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GENERAL INDEX TO INTRODUCTION AND APPENDIX I

The word “index,”

a common-stock index.

as used below unless modified by some other phrase, refers to

References in general apply to the Cowles Commission indexes unless otherwise

noted.

Actuaries’ index, 452
Affarsviriden index, 35n, 452
All Stoeks index, 5, 7, 8, 41, 43, 46
Annaiist indexes, 26, 437
Associated Press indexes, 34-36, 437
Austria, index, 448
Automobiles and Trucks index, 7
Average price per share,
adjustment for cash dividend, 18
adjustment for rights issue, 18
adjustment for stock dividend, 18
definition, 17-20
effect of scarcity of data on definition,
29
substitution of bid and asked prices for,
20

Axe, Emerson Wirt, 437-438
Axe-Houghton indexes, 35, 38-40, 437-438,
448

Babson (Roger W.} index, 438
Baneo de Espafia index, 451-452
Bankers' Megazine index, 452
Barvon’s indexes, 37, 438-439

Berle, A. A., Jr, 1n

Boettler (Herbert F.) index, 442
Boston News Bureau index, 438-439
Bowley, A. L., 453

Brookmire index, 439

Burgess (Charles P.) index, 439

Canada, index, 35, 449

Canadian Lebour Guazette index of whole-
sale commodity prices, 11

Cash dividends, corrections for, 29-24

Chemicals index, 7, 47

Chile, index, 449

Clement-Burgess index, 430

Cleveland Trust Company indexes, 439-
440

Coal index, 31-32 (table)

Cohenour, Vincent J., index, 440

Cole (Arthur H.) and Frickey (Edwin)
indexes, 440

Commercial and Financial Chronicle, 6

Commodity price indexes, 11

Common stocks,
average rate of increase in value, 40—41
compared with bonds, 2, 41-42

importanee of, 1-2
in decedents’ estates, 1
income from 1, 4142 .
Commons {(John R.) and Stone (N. I.) in-
dex, 440
Comprehensiveness of indexes, 5-7
Conseil Supérieur Economique {(Greece)
index, 450
Consiglio e Ufficio Provinciale dell’Econc-
mia Corporativa di Milano index, 450
Construction of stock price indexes, 17-25
Corrections for pecuniary changes, 20-25
Corrections, more than one in a month, 25
Cover (John H.) and others, index, 440
Czechoslovakia, index, 449

Data employed, 5-11
Denmark, index, 449 -
Diece, Charles Amos, 441, 445
Disappearance of stocks, 8-10
Dividends,
cash, corrections for, 23—24
paid in serip, 25
stock, 15
treatment of extra, 15-18
Dominion Bureau of Statistics (Canada)
index, 449
Dow-SJones indexes, 33-36, 38-40, 440441,
44
Dun’s index of wholesale ecommeodity pric-
es, 11

Earnings-price ratios, 42-46
compared with yields, 44 (table)
compared with yields and stock price ac-
tion, 45-46 (table)
Electrical Equipment index, 47
Electrical World index, 441
England, see United Kingdom
Ex-dividend date, 25

Facts disclosed by the indexes, 40-50

Federal Reserve Bank of New York index,
38—-40, 441

Federal Reserve Bank of New York index
of general prices, 41-42

Federal Reserve Rulletin indexes of com-
modity priees, 11

Fertilizer index, 47

— 497 —



COMMON-STOCK INDEXES

Financial News index, 452-453

Financial Times index, 453 .

Finanzpolitische Korrespondenz cost-of-liv-
ing index, 11

Fisher, Irving, 11, 30, 38, 442, 450
index, 441

Formula, Cowles Commission, 13, 24-25, 30
compared with “ideal,” 30-33
corrections for cash dividend payments,

14-15

corrections for issuance of rights, 13-14
corrections for sale of stock, 13-14

Formulas used in other indexes,
aggregative, 11-12, 36, 37
arithmetic average of relatives, 36
chain-base, 12
“ideal,’”” 11-13, 3033, 37-38, 441, 450
Laspeyres’, 11, 87

France, index, 449-450

Frickey (Edwin) indexes, 440-441, 445

Gartley, H. M., 438

Germany, index, 450 L

Gateborgs Handels- och Sjéfartstidning
inde:; of wholesale commodity prices,
111

Great Britain, see United Kingdom

Greece, index, 450

Guarneri, F., 450

Hammershlag, Borg and Co. indexes, 441
Hardy (Charles 0.) index, 445

Helms (Wilfrid M.) index, 440
Houghton (Ruth) index, 438

Hughes Commission, 6

Hungary, index, 450

Inactive stocks, 7

Income from stocks and bonds compared,
41-42

Index Number Institute indexes, 441-442

Indexes,
eriticism of well-known, 33—40
divergences among existing, 3940

Industrial index, 7, 8841

Institut fiir Konjunkturforschung (Ger-
many) index, 450

Instytut Badania Konjunktur Gospo-
darczch I Cen (Poland) index, 451

Intercorporate stock ownership, effeet on
indexes, 7

Investment Managers Company index, 442

Investor,
average experience of 2, 84
redistribution of holdings of 2, 31
reinvestment of cash dividends by, 23

Investors’ Chromicle indexes, 453

Italy, index, 450

Japan, index, 450—451
King, Willford I., 5n

Kitchin (Joseph) index, 453 ] .
Knibbs index of wholesale commodity pric-
es, 11

Labour (Gazette, cost-of-living index, 11

Lenoir, Mareel, 450

Leven, Maurice, 1n

London and Cambridge Economic Service
indexes, 458

Macaulay (Frederick R.) index, 5, 9

Magazine of Wall Street index, 442

Matthews, Ada M., 441
index, 442

Means, Gardiner C., 1n

Mexieo, index, 451

Mining and Smelting—Miscellaneous in-
dex, 81-32 (table)

Miscellaneous  Serviees 31-32
(table), 33, 47

Mitchell (Wesley C.) indexes, 442-443

Monthly Abstraet of Statistics (New Zea-
land) index of wholesale commeodity
prices, 11

Moody’s Indexes, 36, 443

Moody’s Manuals, 6, 41n

Moulton, Harold G., 1n

index,

National Bank of Belgium indexes, 449

Nai;ignal Bank of Czechoslovakia index,
4

National Bank of Mexico index, 451

National Bank of Switzerland index, 452

Nationa! Barometer of Stock Quotations,
443-444

National Bureau of Economic Research, 5,
4In

National Industrial Conference Board, 1
cost-of-living index, 11

Netherlands, indexes, 451

New York Curb Exchange, ¢ '

Nf;iiYWk Herald Tribune indexes, 35-36,

New York Stoeck Exchange, 4-7, 9-10
indexes, 33, 444

New York Times indexes, 33-36, 444445

New York Trust Company index, 445

Norway, indexes, 451

Oesterreichisches Institut fitr Konjunktur-
forschung index, 448

Owens (Richard N.) and Hardy (Charles
Q.) indexes, 445

Pecuniary changes in investor’s position,
corrections for, 20-25

Period covered by indexes, 4-5

Persons (Warren M.), Tuttle (Pierson
M.}, and Frickey (Edwin), indexes, 445

Poland, index, 451

Poor's Manuals, 6

Purpose of indexes, 2
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Quarterly Absiract of Union (of South
Africa} Statistics index of wholesale
commodity prices, 11

Railroads index, 7, 9, 41
Removal of stocks,
effect on All Stock index, 10
effect on subgroup indexes, 10
Representativeness of indexes, &, 11 .
Review of Economic Statistics indexes, 34—
35, 440-442, 445
Revzan (David A.) index, 440
Rights,
correction for, 21-23
effect of scarcity of data on correction
for, 29
value of, 22
Rocky Mountain stock index, 445
Rose (Dwight C.) indexes, 445446

Sale of additional stock, eorrection for, 20—
2")

<
Sampling methods, 34-35
Schneebeli (Herman) index, 452
Sehwabacker (R. W.) index, 88
Schwarfz (G, L.} index, 453
Security markets, importance of, 1-2
Selection of formulas, 11-16
Series C indexes, 3, 41n, 47
corrections for ecash dividends, 24-25
formula, 14-15
percentage gains, 48-49 (table)
Series D, indexes, 3

formula, 16

Series B indexes, 3
formula, 16

Series P indexes, 3, 5, 15-16, 40-41
formula 15-14, 17-25

Series Py, indexes, 3

formula, 16

Series R indexes, 8, 42-46
formula, 16

Series Y indexes, 3, 42-46
formula, 15

Series Y, indexes, 3

formulsa, 15
Series Y, indexes, 3

formuia, 15

Shipping and Shipbuilding index, 31-32, 47

Smith (Edgar Lawrence) indexes, 442,
446

Smith (K. C.) indexes, 452-453

Spain, index, 451—-452

Standard Statistics Company indexes, 3,
6, 9, 24, 3541, 446448
comprehensiveness, 7

corrections for changes in the list of in-
cluded issues, 26-29

corrections for sale of stock, 26-27
formula, 25-30

Statistics, Department of (Denmark), in-
dex, 449

Statistics, Royal Hungarian Central Bu-
reau of, index, 450

Statistiek, Centraal Bureau voor de {Neth-
erlands), index, 451

Statistique Générale de la France,
index, 449-450
index of retail commodity prices, 11

Statistiske Centralbyra (Norway)
cost-of-living index, 11
indexes, 35, 451

Stock dividends and splits, 15

Stock price action compared with yields
and earnings-price ratios, 4546 (table}

Stockholders, number of, 1

Stone (N. I.) index, 440

Sweden, index, 452

Switzerland, index, 452

Tests of divergence due to changes in
capital strueture, 31, 32 (table)

Tests of divergences due to ecash dividends,
31-23 (table)

Tokyo Steck Exchange index, 450-451

Trends fitted by least squares, 41n

Tuttle (Pierson M.) index, 445

Twentieth Century Fund, 1, 7

United Kingdom indexes, 452-453

United States indexes, 437—448

United States Bureau of Labor Statistics,
commodity price indexes, 11

Utilities index, 7, 41

Utilities—Operating Companies index, 31—
32 (table)

Utilities—Telephone and Telegraph index,
31-32, 47, (table)

Value ratio, importance in stock price in-
dexes, 13

Warburton, Clark, In
Weighting,

duplication of, 7-8

of otheyr indexes, 7, 35

Yields, 42—-47
compared with carnings-price ratios, 44
{tuble)
compured with carnings-price ratios and
prce aetin, A5—46 (tublos

of commnon stocks and bonds, 41-42
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