SERIES Y, INDEXES
YIELDS

These are total actual dividends paid in each calen-
dar year divided by total stock values as represented
by an average of the monthly values for the year.
The yields as thus computed will in general not
agree exactly with the yield expectations reported
in the Series Y indexes. For comparison with Earn-
ings-Price Ratios, the Series Yg, indexes, found in
Appendix IV, should be used. These give vields of
the stocks for which earnings data are available.



COMMON-STOCK INDEXES

Y1 Y2 Y,-3 Y 4 Y5 Y,-6 Y,-7
Miseellaheous Shipping

Yesar Al Stoeks Industriale Railroads Ttilities Coal Services and

Shipbuilding

1871 5.26 4.80 5.48 2.98 3.66 812 0.00
1872 b0 5.10 6.18 2,12 3.95 7.05 0.00
1873 6.54 6.49 6.98 2.81 4.73 9.67 0.00
1874 6.89 6.72 6:80 7.92 5.84 8.62 0.00
1875 6.49 6,06 6.41 7.90 6.34 6.69 0.00
1876 7.02 6.99 7.02 6.98 6.04 8.04 0.00
1877 5.70 4.21 5.94 5.01 4.32 4.72 0.00
1878 5.12 5.34 5.15 4.61 3.35 6.76 0.00
1879 4.70 4.76 4.64 5.26 3.30 6.47 0.00
1880 4.78 6.85 4.64 4.07 2.08 6.93 0.00
1881 4.85 5.06 4.84 4.64 2.72 . b.b4 0.00
1882 5.16 5.23 5.07 6.18 1.85 5.51 0.00
1883 b.69 6.26 5.47 T.34 1.96 6.43 1.77
1884 6.31 6.25 6.13 8.04 1.61 6.58 6.56
1885 5.09 6.02 4.71 8.14 3.75 6.31 7.80
1886 3.85 5.46 3.75 8.75 2.73 6.05 1.94
1887 4.24 5.13 4.09 4.88 1.58 6.11 1.64
1888 418 4,29 3.84 6.11 3.43 5.74 0.93
1889 8.88 - 4.41 3.35 6.26 8.31 5.43 2.92
189¢ 4.01 5.07 3.54 6.03 3.40 5.33 1.91
1891 4.28 5.96 3.88 5.44 421 513 0.00
1892 416 5.61 3.77 5.05 3.32 5.11 0.00
1893 4.98 8.12 4.36 5.45 8.58 5.60 0.00
1894 4.58 6.05 417 5.94 1.75 5.32 0.00
1895 3.93 5.46 3.50 4.99 433 4.96 .00
1896 412 5.66 3.7 4.76 6.37 5.78 4.12
1897 3.88 5.32 3.47 4,78 0.00 5.47 6.80
1898 3.74 5.04 3.38 4,06 0.00 498 8.11
1899 8.21 3.62 3.03 38.47 0.00 4.19 0.00
1900 4.28 4.77 3.93 5.30 0.00 4.44 0.00
1901 3.8 5.25 3.25 3.84 0.00 3.89 0.00
1902 3.71 4.83 3.21 4.03 2.26 3.97 0.00
1903 4.66 6.47 3.90 4.60 2.37 3.92 0.00
1904 4.20 4.83 3.85 4.64 0.80 3.56 0.00
1905 2.53 3.76 3.20 4.77 0.3¢ 2.61 0.00
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YIELDS

Y, Y,-2 Y3 Y4 Y,5 Y,-6 Y7
Migcellaneous Shipping
Year All Stocks Industrials Railroads Ttilities Coal ices and
Shipbuilding

1906 3.83 418 3.58 4,67 0.00 3.50 0.00
1907 5.88 6.16 5.21 4.79 0.00 517 0.00
1908 4.94 4.81 4.97 4.93 1.26 5.65 0.00
1909 4,31 3.65 4.47 4.57 0.00 4.28 0.00
1910 4.80 514 4.63 5.04 0.00 3.98 0.00
1811 4.92 5.36 4.68 5.28 0.00 5.29 0.00
1912 4.85 4.98 4.73 5.11 3.00 5.46 0.00
1913 5.37 5.71 5.16 5.66 251 8.06 0.00
1914 5.01 5.31 4.64 6.06 3.66 6.34 0.00
1915 4,96 4.14 5.21 6.01 2.86 4.05 0.00
1916 5.62 6.16 5.13 5.72 231 3.80 1.01
1917 7.90 9.78 6.12 6.75 178 6.64 7.95
1918 7.24 7.1 6.32 7.67 10.22 4.50 5.77
1919 0.75 5.18 6.26 7.37 7.05 3.84 3.85
1820 6.13 5.54 6.81 8.06 7.05 3.83 4.56
1921 6.49 5,84 7.08 8.29 8.60 3.88 4.90
1922 5.80 5.37 5.95 7.62 4.26 3.66 0.00
1923 5,94 5.40 6.29 7.59 6.14 5.21 0.00
1924 5.87 5.20 6.44 7.35 6.28 5.34 0.00
1925 5.19 4.75 5.66 6.13 2.91 4.82 0.00
1926 5.32 5.24 5.52 5.57 4.561* 4,76 3.28
1927 4.77 4,72 4.89 4.96 4.27* 4.68 2.59
1028 3.98 3.82 4.76 4.09 4.62% 3.96 2,43
1929 3.48 3.65 4.29 2.29 4.83* 3.61 3.66
1930 4.26 4.45 5.27 3.19 3.58 4.94 5.89
1931 5.58 5.82 6.89 4.43 7.15 7.73 6.18
1932 6.69 6.58 5.30 7.36 5.22 8.88 9.61
1933 4.05 3.56 2.50 6.27 2.92 5.00 3.76
1934 3.92 3.45 3.09 6.56 407 4.80 3.63
1935 3.88 3.51 2.94 5.97 7.43 5,06 5,77
1936 4.35 427 5.82 4.31 7.09 7.93 4.14
1937 4.87 4.91 2.76 512 4.55 2.88 5.64*
1938 | .. - — e -
1939 | e | e e - | e
1940 J— U R — O .

* For yield commparable with Earnings index for this year see fooinote to the corre
index in Appendix IV
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COMMON-STOCK INDEXES

Y,-8 Y,-9 Y,-10 Y11 | Y12 Y,-13 Y,-14
Mining and | Utilities— | Railroad Ttilities— Steel ‘Miscellaneous Sngar

Year Smelting— | Telephone | Equipment Opersting and Manufac- Producing

Miscellaneous & Telegraph Companies Iron turing & Refining
1871 0.00 L1841 e e e R
1872 0.00 000 | e e e b e |
1878 0.00 000 | s | e | e | e e
1874 0.00 R - S I O — PO E
1876 0.00 968 | e | e | e | e | e

1876 0.00 50 | e | e | e e
1877 0.00 7.58 1060 | s ] e | e e
1878 0.00 656 Wwed | b s | e e
1879 0.00 7.90 894 | e | e e

1880 16.06 6.17 Lo Y S -~ J—
1881 15.01 6.08 711 | e e ——
1882 3.21 .07 .57 T e .,
1883 0.00 8.20 7.64 S T
1884 0.00 893 745 | e e | e e
1885 0.00 9.18 659 | e | e | e | e
1886 0.00 221 5.85 364 | | e e
1887 0.00 2.80 5.54 717 2.75 — ] e
1888 0.00 6.31 513 7.15 0.00 0.00
1889 0.00 5.82 4.22 7.69 .00 0.00 10.96
1890 5.14 6.06 4.03 6.89 0.00 1.62 10.66
1891 9.39 6.11 4.38 4.96 0.00 6.55 9.81
1892 7.62 5.068 412 5.27 0.00 431 9.67
1893 7.90 5.43 4.67 6.04 1.49 2.79 22.84
1894 0.00 8.77 4.94 6.62 0.00 2,07 12,91
1895 0.00 5.48 4.81 4.90 0.00 2.28 - 11.52
1896 490 5.90 5.22 4.04 3.09 0.00 10.61
1897 0.00 7.40 4.83 4.19 0.00 0.00 9.32
1898 6.33 5.48 4.59 4.63 0.00 4.60 9.06
1899 0.00 5.53 3.53 3.71 0.00 4.86 8.32
1900 0.00 6.13 4.68 £.07 2.69 6.53 6.85
1901 0.00 4.48 4.10 4.05 5.80 2.62 6.51
1902 171 464 433 4.02 8.54 3.30 5.40
1903 491 4.93 6.72 10.95 10.33 4.44 5.56
1504 ‘ 8.39 4.78 5.84 5.57 0.00 4.39 5.22
1905 { 5.52 5.30 2.67 4.80 0.56 3.43 4.67
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YIELDS

Y,-8 Y,-9 Y,-10 Y11 Y,-12 Y,-13 Y,-14
Mining and Utilities— Railroad Utilities— Steel Misceflaneous Sugar
Year Smelting— Telephone | Equipment Operating and Manufac- Producing
Miscellaneous | & Telegraph } Companies Iron turing & Refining
1906 4.85 6.16 “ 835 3.69 3.20 2.61 4.80
1907 5.62 6.8 , 17.29 3.81 5.89 5.69 5.56
1908 | 5.87 677 | 6.55 3.91 4.54 6.10 5.31
1909 | 450 5.43 1.13 3.63 8.66 5.26 4.89
1910 6.99 5.49 2.37 4.25 6.62 5.63 5.30
1911 11.68 5.21 2.91 4.85 6.27 5.66 5.33
1912 7.32 5.25 2.97 4.68 6.29 5.30 5.93
1913 7.04 5.96 5.45 5.01 7.62 5.13 5.82
1914 4.96 6.53 412 5.45 6.30 4.68 6.22
1915 4.87 6.43 | 278 5.39 0.00 4.25 5.46
1916 8.34 6.00 349 ;  4.95 6.42 455 | 510
1917 9.66 6.83 972 | 6.23 12.96 579 | 894
1918 11.29 804 833 | 6.32 14.42 7.27 .12
1919 5.66 7.80 | 7.03 6.22 5.94 673 6.28
1920 6.61 8.28 7.24 6.89 5.52 7.69 7.64
1921 6.32 8.10 817 , 656 6.17 7.08 6.40
1922 | 3.65 7.25 579 | 6.64 4,36 5.52 0.00
1923 | 5.90 7.15 6.57 8.46 5.67 6.49 1.95
1924 9.33 696 |  6.88 7.12 5.98 6.58 6.27
1925 6.04 6.23 ' 740 | 6.34 4.67 | 5.83 473
1926 4.24 6.09 6.49 4.99 4.62 6.72 6.00
1927 3.76 5.30 5.48 5.22 4.94 5.02 5.24
1928 | 3.41 4,59 5.09 3.84 4.52 4.36 5.06
1929 2.45 3.66 4.61 .05 3.93 3.36 5.40
1936 3.40 4.48 5.83 3.39 401 4.11 5.32
1931 2.86 5.64 7.00 4.48 5.41 5.57 5.19
1932 2.84 8.44 7.23 7.63 1.91 7.96 7.33
1923 1.63 7.51 3.26 7.39 0.31 4.48 5.03
1934 2.54 7.46 2.58 7.24 0.40 3.97 5.87
1935 2.00 680 | 428 5.26 0.81 401 | 620
;
1936 2.85 4.99 330 | 419 1.79 412 | 591
1937 4.40 5.30 4.68 5.66 2.93 427 8.82
1938 | e S o U O
1939 | e SN R I I B
1940 | R S S -




COMMON-STOCK INDEXES

Y15 Y,-16 Y17 Y18 Y,-19 Y,-20 Y, 21
Electrical Utilities— Household | Automobile Utilities— | Food Prod-
Year Equipment Holding Products Tires and Leather Traction aets—Other
Companies | and Supplies| Rubber Goods ete, than Meats
1871 —_— — e e s e
1872 J—— — — e F .
1878 | e | e e |
bR v I T
1876 | L ... — | e b s e D
876 | e L B i E— — e
1877 e e I e ————
1878 - e e
1879 | ... e e O R
1880 | ... v P e
1881 - B T S
1882 ——— — e e
1883 J— — T e
1884 o e S
1886 e — — e ] e S
1886 | . | e | e ——
1887 B e i — -
888 | ... — | e - —— -
1889 B S L | e
1890 8.15 0.00 T e S
1891 6.07 0.00 000 | ... - .
1892 6.74 0.00 0.00 0.00 -
1893 8.62 6.00 0.00 000 | .| e
1894 0.00 0.00 0.00 0.00 1R R S —
1895 0.00 0.00 0.00 6.29 oo | . |
1896 0.060 0.00 0.00 0.60 0.00 0.60 -
1897 0.00 0.00 0.00 12.05 0.00 089 | ..
1898 0.00 0.00 9.95 0.00 0.60 1.08 0.00
1899 2.54 0.00 8.61 4.07 0.00 2.30 1.78
1500 5.48 0.00 10.41 6.62 0.00 3.20 11.06
1901 8.74 266 | o920 434 0.00 817 9.92
1902 3.4 0.00 7.86 6.86 0.00 | 3.29 4.31
1903 4.66 4.43 10.95 0.00 0.00 i 4.06 9.62
1904 4.83 5.60 5.57 0.00 0.00 ‘[ 431 7.15
1905 4.74 5.37 4.62 0.00 0.00 ! 3.48 5.67
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YIELDS

Y,-15 Y,-16 Y 17 Y,-18 Y19 | Y20 Y,-21

Electrical tilities— Household | Automobile Utilities— | Food Prod-

Year Equipment Holding Products Tires and ther Traction, ucts—Other

Companies | and Supplies | Rubber Goods ate. than Meats
1906 4.72 b.26 0.00 0.00 0.00 3.06 5.83
1907 593 5.84 9.26 0.00 0.00 1.40 5.70
1908 5.86 0.00 0.00 0.00 0.00 1.32 5.29
1909 4,97 5.45 0.00 0.60 0.00 2.64 3.39
1910 5.38 6.61 0.00 0.00 0.00 3.58 4,36
1911 5.18 7.28 0.00 2,40 0.00 4.60 4.35
1912 4.59 6.13 0.00 6.86 0.00 441 4.04
1913 b.67 7.57 0.00 6.63 0.00 4.58 4.81
1914 5.51 6.33 0.00 6.12 5.81 5.12 4.62
1915 5.07 6.20 3.48 1.03 15.28 5.29 5.20
1916 4.74 6.86 3.98 4.38 10.19 5.62 4.56
1917 6.08 8.58 5.15 5.73 10.37 7.08 5.15
1918 6.16 8.13 10.42 5.66 9.86 6.48 5.66
1919 5.51 6.92 5.14 3.50 7.09 8.30 4.30
1920 6.30 7.37 8.68 7.92 8.26 12.64 6.33
1921 6.96 7.48 11.38 4.60 0.00 10.06 7.16
1922 5.34 6.07 7.43 0.27 0.00 9.75 5.33
1923 5.21 7.64 5.17 0.34 0.00 6.37 7.21
1924 4.57 5.93 5.99 0.00 0.00 9.75 6.41
1925 3.19 3.mn 5.84 1.14 0.00 9.04 4.70
1926 3.87 3.70 8.48 2.23 0.00 7.66 5.28
1927 3.92 3.92 5.28 2.55 0.00 6.66 4.52
1928 3.43 3.30 291 2.96 0.00 5.96 3.91
1928 2.30 1.24 3.40 2.63 0.00 7.05 3.48
1930 2.63 1.95 S 461 | 5.51 0.00 .57 4,74
1931 4.46 3.09 4.86 5.74 0.00 7.68 6.22
1932 5.16 5.60 7.58 3.89 0.00 7.52 8.95
1933 1.93 3.84 4.15 0.97 0.00 2.82 5.4
1934 2.53 4.56 5.20 0.67 0.00 3.48 5.29
1935 | 2.18 4.7¢ 8.51 0.87 0.00 5.77 5.17

I

1936 | 3.49 3.18 4.72 2.38 3.38 4.31 5.35
1937 ' 4.57 4.37 r 5.06 3.99 3.06 7.39% 5.82
1938 1 ...... B O e . O .
1939 | S — — e — v | e
1940 | e | e | e I — J—

* For yield comparable with Earnings index for this year see footnote to the corresponding Y
index in Appendix IV, 377 Ea



- COMMON-STOCK INDEXES

Y, -22 Y,_-28 Y.-24 Y,-25 Y26 Y,-27 Y,-28
Paper and Copper Maechinery Wool and Steal &'Imn
Year Paper and and Machine Textiles ‘Woolen Fertilizer | (excluding
Products Brass Equipment Goods T.S.8teel)
1871 } | ISR R
1872 i ........................ — i
1873 | — e e N
7 e T e e N R
1875 . o AU (VR N IR
1876 | e | e | |
1877 | — | — e
1878 .. e T e v
1879 e | e | SRR S
1880 — —_— —
1881 | .. S T K R
1882 | .. e v Y R
1883 | ... ST e (U U R
1884 | .. —_— e
1885 O v v R R S
1886 B U L I S
87 | e ) U SO (T
1888 | ... — — — —
1889 e | e o T UL R
1890 | .| .. — —
1891 | | e - —
1892 — — S T
1898 | .. | ... — — —
w894 | .| . — — — e
1895 BT T T R — e —
1896 | .. ST e F T R R ——
1897 | . . B R S R —
1898 2.06 | ... — Y S R
1899 2.99 S B A R | —
1900 0.00 15.15 0.00 | ... |
1901 0.00 7.16 2.44 0.00 0.00 | 402 7.08
1902 0.00 2.82 3.98 0.00 0.00 J 6.65 2.74
1903 0.00 10.57 5.13 0.60 0.00 | 5.02 0.00
1904 0.00 10.40 4.95 0.00 000 | 0.0 0.00
1905 0.00 9.32 1.12 0.00 0.00 | 0.00 2.40
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YIELDS

Y22 | Y23 | Y,<24 Y, 25 | Y26 Y,-27 Y,-28
Paper and Copper Machinery Wool and Steel & Iron

Year Paper and and Machine Textiles Woolen Fertilizer 1 {excluding

Products Brass Equipment Goods U.S.5teel)
1906 0.00 717 0.00 0.00 0.00 0.00 2.41
1907 6.00 9.34 0.00 .00 0.00 0.00 3.83
1908 0.00 3.54 0.00 0.00 0.00 0.00 1.52
1909 0.00 3.12 0.00 0.00 0.00 4.03 1.18
1910 0.00 5.06 0.00 0.00 0.00 2.94 2.08
1911 0.00 4.79 0.60 0.00 0.00 4.38 0.94
1912 0.00 5.02 0.00 0.87 0.00 6.14 0.00
1913 0.00 5.49 0.00 4.38 0.00 6.58 1.53
1914 0.00 4.68 0.00 4.21 .00 4.07 0.62
1915 0.00 4.75 0.00 | 2.81 0.00 3.52 0.00
1916 1.97 889 0.00 .79 10.36 2.86 3.88
1917 6.25 13.67 ; 3.82 947 10.50 6.58 8.99
1918 5.71 11.42 | 514 9.41 9.26 7.99 9.51
1919 3.28 7.40 3.80 6.03 6.07 7.89 6.56
1920 4.25 6.61 7.09 11.61 8.41 9.28 6.65
1921 5.68 1.69 7.91 7.51 9.71 1.20 6.15
1922 4.42 1.13 5.41 513 7.63 0.00 2.05
1923 4.86 6.24 11.26 6.43 8.01 0.00 5.96
1924 2.39 5.30 4.67 6.82 5.18 0.00 4.31
1925 2.42 5.97 4.19 3.21 0.00 0.00 1.76
1926 3.12 7.59 6.20 4.69 2.80 0.0 3.81
1927 3.10 6.94 5.75 4.06 3.12 0.00 3.95
1928 2.33 5.48 5.39 3.33 0.98 08.00 4.37
1929 1.85 6.34 5.52 3.33 0.00 0.00 3.42
1930 2,78 810 | 4.92 6.29 0.00 0.00 4.97
1931 2.9 5.41 7.12 6.08 0.00 0.00 5.43
1932 1.55 1.02 7.33 5.04 0.00 0.00 2.85
1933° 0.00 0.72 3.80 2.63 0.00 0.00 0.70
1934 0.00 2.66 5.50 3.80 0.00 1.7 0.80
1936 0.81 1.98 4.46 3.93 1.68 3.78 1.39
1936 1.02 3.62 3.28 4.25 581 4.86 2.97
1937 2.29* 4.89 4.34 4.21 7.92 6.96% 4.39
1938 | ol | et L e | e e e
1989 7 e | e | e e | e ] e
1940 L | e L ———— | e

* ¥or yield comparable with Earnings index for this year see footnote to the corresponding Y__
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COMMON-STOCK INDEXES

Year

Y,-29
Steel & Iron
(U.5.5teel)

Y,-30
Tobacco—

Cigar Manu-
facturers

Y,-81

Chemicals

Y,-33
Agricultural
Machinery

1871
1872
1873
1874
1875

1876
1877
1878
1879
1880

1881
1882
1883
1884
1385

1886
1887
1888
1889
1890

1891
1892
1893
1894
1895

1896
1897
1898
1899
1900

1901
1902
1903
1904
1905




YI1ELDS

Y,-29 Y,-30 | Y31 Y,-32 Y33 | Y34 Y-85
Steel & Iron | Tobaceo— | ) Lead Agricultural’|  Retail | Retail Trade-
Year {U.5.8teel) Cigar Mani- | Chemieals and Machinery Trade Department
facturers {‘ Zine : Stores
| I

1906 3.48 J 472 | 2.58 1009 | o | e |
1907 5.84 ! 5.85 6.48 691 | . |

1908 495 1 679 | T15 000 | e |
1909 400 730 | 422 2.02 0.00 6.61 6.61
1910 719 | 7.49 2.88 0.00 8.09 6.72 7.45
1911 6.93 8.90 412 0.00 415 4.94 5.56
1912 7.16 8.70 2.51 0.00 4.27 4383 729
1913 817 8.41 411 0.00 476 5.30 6.95
1914 7.07 5.60 9.15 0.00 5.69 5.24 5.78
1915 0.00 7.95 422 3.52 2.93 5.37 5.79
1916 7.36 8.33 2.15 11.92 2.54 467" 4.24
1917 15.07 7.07 9.61 14.32 3.70 5.52 9.04
1918 15.77 949 |  9.54 0.00 6.67 6.20 7.60
1919 5.80 6.56 6.70 443 5.01 430 5.07
1920 5.37 9.91 6.24 9.27 5.88 5.39 9.15
1921 6.10 E 10.54 6.74 7.39 7.19 466 10.2%
1922 506 |  6.13 4.96 6.87 4.75 2.96 6.39
1923 5.83 .90 5.18 8.52 5.73 2.64 4.26
1924 6.62 8.79 4.84 5.98 5.28 2.88 2.90
1925 5.70 7.22 3.91 7.42 5.01 2.18 2.53
1926 5.07 474 | 472 572 4.02 3.10 2.76
1927 5.43 617 | 483 6.50 2.21 3.30 3.66
1928 4.65 439 412 5.43 2.39 2,56 273
1920 4.05 6.73 ' 3.00 4.28 2.40 2.56 2.42
1930 417 7.61 i 3.60 5.83 2.95 .80 3.06
1931 5.44 793 | 575 4.97 5.38 5.64 5.61
1932 1.89 8.30 8.50 4.53 6.95 6.66 5.6¢
1933 0.00 9.20 4.06 1.87 1.80 4.80 522
1934 0.00 7.46 392 | 293 1.35 3.28 3.19
1935 0.00 7.77 3.36 2.91 0.97 3.75 8.45
1936 0.00 6.38 8.54 3.71 2.33 4.46 2.85
1937 1.08 6.67 410 531 3.77 6.04 457
1988 1 e | e e | e |

1939 | e e | e | e

1940 | ee | e e T T R




COMMON-STOCE INDEXES

Y,-36 Y,-37 Y,-38 Y,-39 Y,-40 Y, 41 Y, 42

Ratal] Trade- 0il Office and Tobmeco & Tobutoo— Automobiles | Automobiles

Year Mail Order Produciig | Business Tobacoo Cigarette and and Trycks
& Refining | Equi \4 Produet: Mira. Trucks (Gen. Mot.)
1906 - ST [ RV R I I
1907 — SOV L SRR I R
1908 PR I (U R IR RN R
1909 | e [ U I PR
1910 426 728 | e | | e e
1911 4.69 5.02 452 —
1912 3.73 5.22 3.79 3.71 3.04 0.00 0.00
1913 3.88 3.62 4.52 4.78 4.34 0.00 0.00
1934 3.77 4.40 4.84 7.49 7.72 0.00 0.00
1915 4.07 4.57 4.80 7.62 7.68 10.46 22.57
1916 | 3.0 3.88 6.00 7.88 7.57 5.44 4.35
1917 452 5.64 11.55 8.81 912 10.08 9.44
1918 5.58 5.09 10.59 9.87 10.37 6.84 6.63
1919 4.16 4.04 6.61 7.64 7.93 4.86 4.85
1920 ‘ 4.19 377 474 9.02 8.76 5.14 4.58
1921 | 206 6.61 7.24 9.36 9.04 8.22 8.92
1922 ] 0.00 8.20 6.63 7.27 7.63 5.29 4.72
1923 | 0.00 4.65 6.56 6.26 7.10 7.63 7.81
1924 \ 2.13 3.95 6.95 7.59 717 7.65 7.46
1925 | 2.46 3.54 6.16 6.67 6.58 8.48 11.19
1926 | 418 430 4.57 4.97 5.19 7.86 10.02
1927 | 481 2.96 271 5.58 434 3.36 417
1928 | 228 3.71 3.19 3.93 3.86 444 5.10
1929 2.04 3.66 3.24 6.33 6.23 5.01 5.10
1930 427 3.65 4.20 5.52 5.31 7.16 6.95
1931 3.63 5.71 5.67 6.58 6.45 7.99 8.46
1932, 4.03 5.58 6.39 8.91 9.05 7.65 8.52
1933 0.00 3.00 3.37 7.16 6.95 4.47 5.08
1934 0.00 2.87 3.73 6.59 6.48 3.95 4.42
1935 2.35 2.57 2.81 5.67 5.40 5.06 5.66
1936 2.54 3.52 3.64 5.68 5.59 6.99 6.72
1937 7.70 4.08 477 6.19 5.90 7.00 6.96
1938 | ... e e | e |
1939 ; m— e J . S U R A
1940 | . [ SR (R (R DR BN




YIELDS

Y,-43 Y,-44 Y, -45 Y,-46 Y, 47 Y, -48 Y,-49

Automobiles | Retail Trade- | Retail Trade— Retail Trade- Building
Year and Trucks Chain 5¢ to §1 Apparel Shoes Tobacco Equipment

{ex.Gen.Mot.] Stores Chains Chains and Supplies
106 | . | e | T i | e
1907 0 L e e L L
1908 | .1 | e |
1909 | | | e U
1810 | o | e | e b T
1011 | L S B T O o R,
1912 0.00 1.91 191 | o | e L
1913 0.00 6.76 6.76 260 | o L
1914 0.00 .26 7.26 695 | .l e
1915 . 8.72 7.34 .37 4.93 0.00 715 |

| |
1916 . 6.27 6.60 6.05 6.61 2.50 7.99 4.49
1917 10.64 6.62 6.21 8.92 8.82 7.54 15.94
1918 i 7.32 6.94 6.88 11.83 9.02 B.78 7.48
1919 4.98 5.44 6.67 7.22 7.74 6.55 5.04
1920 6.61 6.85 7.13 8.42 5.83 0.00 6.97
1921 6.73 6.08 6.48 2.90 6.89 8.42 5.29
1922 6.35 3.85 5.56 1.73 5.17 3.03 4.06
1923 8.51 3.30 5.42 4.66 5.42 3.91 5.00
1924 8.05 2.80 2.55 5.27 5.33 3.26 4.61
1925 4.69 1.98 1.51 473 405 1.79 4.54
1926 5.32 2.85 2.94 6.50 4.55 1.58 511
1927 181 2.96 2.1 5.58 4.34 .36 417
1928 5.06 2.67 2.26 4,55 3.22 4.02 3.41
1929 4.86 3.27 2.66 5.63 4.23 4.32 2.96
1930 7.65 3.76 4.20 9.05 5.85 0.00 4.96
1931 6.35 4.50 6.62 6.99 6.76 0.00 5.76
1982 | 5.04 7.01 6.80 2.54 8.21 0.00 5.38
1933 | 2.42 5.50 5.55 0.83 5.33 0.00 1.72
1934 217 3.81 4.32 2.17 478 0.00 1.88
1935 2.65 | 427 3.89 471 4.91 0.00 2.07
1936 7.99 5.30 494 5.09 4.65 0.00 2.16
1937 ¢ 693 | 521 . 498 5.50 4.95 0.00 413
1938 | ... R S R A B
1989 1 L. S e T v S .
1940 | ... - e e e




COMMON-STOCK INDEXES

Y50 ! Y51 | Y,-52 Y,-53 Y,-54 Y,_-55 Y,-56

Automobile Drugs, Meat Coal— GCoal— Theatres Silk and
Year Parts and Medicines, Packing Anthracite Bituminous | and Motion Bilk

Accessories | & Cosmetics Pictures
1906 | ... - T e
1807 | . [ e e o S
1908 B S e S
1909 | ... S L v B S
910 | e P e e R
1911 K pee | e J e e R
1912 S e . S o
1913 | e | e | e S e .
1914 | U S -
w915 | —— e [ S s
1916 0.00 000 | . L | SO
1917 411 6.94 000 | | e | e e
1918 7.34 . 6.87 0.00 10.34 9.94 B
1919 5,29 5.42 4.50 7.12 8.54 716 | ..
1920 8.36 717 8.40 9.76 8.26 8.46 0.00
1921 4.65 - 3.85 0.00 10.57 8.50 8.85 0.00 .
1922 6.11 | 2.17 0.00 7.60 4.02 3.82 0.00 .
1923 8.34 6,76 0.00 8.10 6.42 5.14 0.00.
1924 9.11 7.35 0.00 9.45 6.92 10.11 1.55
1925 741 6.46 8.79 9.16 0.00 7.58 4.91
1926 T.85 - 6.50 6.29 4.58* 412 6.18 6.93
1927 6.34 571 - 6.20 4.54% 3.22 6.53 5.90
1928 8.42 4.46 4.97 4.67* 3.93 4.36 0.61
1929 3.63 - 437 5.60 5.24% 3.54 4.42 2.94
1930 5.55 5.85 7.21 3.19 5.59 6.00 5.29
1931 7.01 6.61 8.58 8.77 8.87 5.81* 7.87
1932 5.72 9.82 9.01 3.65 11.15 5.68 5.85
1933 1.64 5.39 3.26 1.65 5.80 1.72 1.62
1934 3.78 6.85 3.57 3.20 6.14 2.38 2.61
1935 5.40 5.46 5.78 8.54 5.06 3.08 8.15
1936 6.07 4.88 6.02 7.49 6.29 4.40 6.18
1937 7.33 5.48 6.05 3.99 5.30 6.84 6.29
1988 | e | e | e | e e e
1939 | e | e e S o
1940 —— e B T e

* For wield comparable with Earnings index for this
index in Appendix IV,

— 384 —

year see footnote to the correspomding YE:



YIELDS

| Y57 Y,-58 Y,-59 Y,-60 Y,-61 Y,-62 Y,-63
. Cotton and , Retail Trade- | Radio, Phono- |Retail Trade—
Year ! Cotton Airplane | Restaurant | graph, and | Grocery and | Advertising Beverages
| Goods ! Chains Mus. Insts. | Meat Chains
1906 | . | | e e |
1907 | o | | e b e | e | e
1908 | e | e U B O P I
w9 ! | R O e -
1910 1 e | I U v S
:
1911 n | e e b e e e e
1912, e | e e | e b e L
1913 | | e e | e
1914 | ... O [ KV S R
1915 | e | e e b L
1916 | o Ll S T A
£ N OV U S B B R
18 | e | e | e L | e
1919 | | | e I I ;
1920 | e e | e ] e ; ............ j ______
1921 0.00 1242 | .. T —
1922 0.00 11.16 730 | o L | I
1923 0.00 9.93 670 | e e | e P
1924 0.00 8.13 9.22 0.00 609 | .1
1925 0.00 4,03 5.58 | 0.00 447 | |
1926 3.13 2.10 5.04 0.35 2.90 5.02 3.75
1927 2.10 1.41 4.67 3.01 3.02 4.78 5.57
1928 3.51 0.70 3.75 1.34 2.30 5.15 4.24
1929 4,78 0.32 8.31 1.10 2.34 5.53 3.64
1930 6.29 0.23 488 0.30 4.94 6.17 5.56
1931 5.89 0.51 5.89 0.48 5.93 6.74 6.59
1922 6.79 0.46 9.00 0.02 7.63 6.39 7.89
1933 426 0.23 418 0.00 5.37 2.08 2.15
1934 5.33 0.29 3.08 0.47 5.54 1.55 2.75
1935 5.47 0.72 5.57 0.54 5.75 1.49 3.45
1936 8.00 0.80 6.33 0.60 6.86 1.82 4.30
1937 5.58 0.58 6.43 2.56 5.97 2.74 2.75
1988 0 e | e e | e | e -
1939 | e | e | e | e | e e
1940 | ... —_— e R e -




COMMON-STOCK INDEXES

Y64 | Y65 | Y,66 Y67 | Y,-68 Y,-69
Containers Airplane— | Airplane— Gold ERaetail Trade-

Year (Metal and Rayon Manufactur- | Transporta- Mining Drug

Glass) ing Cos. tion Cos. Chains
w06 | o e e | s
B o T
1908 | | e | e e
b el O R S - - o
1910 | e | | e e
1911 S L T — e
1912 S e T -
1918 | e | e | e e L
1914 e e
1916 | | e U s | T
1916 | o | | e e e
1917 | | e | - O
1918 | | | e | e b,
w19y o L e I
1920 | .. — e
w21 | . S —
1922 | o | —
1023 | . I
1924 e 1 U O R
1925 . S — | e
1926 5.59 813 | e | e |
1927 4.14 4.50 | e b
1928 3.66 2.52 0.54 6o | ———
1929 3.45 2.22 J 0.34 oo | .| L.
1930 4.26 3.09 0.27 0.00 T
1931 5.31 3.32 0.67 0060 | ... -
1932 7.81 3.55 0.64 600 | .
1833 4.56 2.02 0.30 0.00 7.49 3.22
1934 4.05 2.22 0.02 038 6.86 2.26
1935 3.83 3.16 0.45 1.08 7.94 5.76
1938 4.62 3.08 0.73 0.89 7.67 6.26
1937 4.26 3.29 0.34 0.94 8.97 6.24
1938 | .. | - e
1989 | ... L. S - T -
1940 B T I e




