SERIES E INDEXES
EARNINGS

The purpose of these annual indexes is to show fluc-
tuations in earnings. The figures here presented are
the products of the corresponding items for Series
R and Series Pg,. Series Pr. is presented in Appen-
dix III, and is an annual price index based on those
stocks for which earnings reports are available.
Series E indexes represent at any specified time the
rate of earnings in dollars which would be derived
from an investment in dollars equivalent to the fig-
ure for the corresponding Series Pg, index. For re-
cent years the earnings records are substantially
complete; the annual averages of the Series P in-
dexes have therefore been used in computing the
later figures of Series E, and for these years no Ps.
indexes are reported.



COMMON-STOCK INDEXES

E1 E-2 E-3 E-4 E-5 E-6 ET
Miscellaneoys Shipping
Year All Stocks Industrials Railroads Utilities Coal Services " and
Shipbuilding
1871 270 | 2 e e
1872 '2.84 4.55 3.87 955 | ..l ] L
1873 2.96 2,17 4.21 4.90 575 | 1 L.
1874 2.97 5.17 405 7.25 718 | .|
1875 2.34 1.72 3.28 4,80 641 ¢ ... 1 L
1876 1.78 1,18 2.64 1.87 3.12 B -
1877 1.93 d 0.03 2,70 4.31 0.11 — | e
1878 2.00 1.72 2.79 4.57 171 3y 12.59
1879 2.47 2,92 3.42 5.19 159 | . 14.09
1830 2.28 3.05 4.51 773 825 | .. 38.48
1881 2.95 2.35 4,00 8.65 196 | L. 28.24
1882 3.22 2.28 3.85 7.79 147 | L 28.54
1833 2.99 2.50 3.07 6.92 .83 ... 47.53
1884 2.29 2.00 272 5.38 078 | 46.50
1885 2.08 1.75 2.43 4.29 031 | . 20.07
1886 2.46 2.20 312 3.19 1.18 — T.44
1887 271 1.52 3.63 1.89 3.65 | 8.74
1888 1.98 1.20 244 3.04 31 L 24.20
1889 2.22 1.67 2.81 2.07 088 | ... 9.09
1890 214 1.73 2.69 2.09 259 ¢ L. 20.54
1891 2,64 2.99 2.85 5.97 256 | .. 17.63
1892 2,714 3.69 2.92 7.21 1.83 20.68
1893 1.94 3.30 1.79 6.06 006 | ... 15.91
1894 119 216 1.04 5.91 182 | 14.96
1895 1.78 2.67 1.79 5.36 128 | ... 17.65
1896 1.563 1.42 1.70 5.29 504 | L. 15.79
1897 2.23 1.69 2,64 550 | o 13.97
1898 2.56 2.08 2.97 6.58 118 | 18.43
1899 - 3.60 4.55 3.79 598 16 | . 18.67
1900 3.67 3.07 4.23 5.39 164 | L. 3.78
1901 3.91 3.07 5.02 4.31 124 | d 6.93
1902 4.96 5.95 5.34 5.0 342 | 0.17
19503 4.19 3.29 5.03 b.67 007 | L 5.56
1904 3.83 231 8,10 5.50 065 | .. 9.64
1505 5.35 4.47 1 6.26 6.79 1.68 11,58 6.36
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EARNINGS

E-1 B-2 E-3 E-4 E-5 E-6 E-7
Miscellaneous Shipping
Year All Stocka Industrials Railroads Utilities Coal Services and
Shipbuilding
1906 6.11 6.54 6.72 5.28 12.69 10.84 2.93
1907 5.36 5.81 9.77 5.22 12,97 7.91 d 9.65
1908 4.69 2.87 6.38 5.32 0.76 19.59 d 7.65
1909 6.19 4.87 7.88 6.03 3.42 31.12 d 4.83
1910 5.88 4.98 6.85 7.41 2.10 27.23 d 4.48
1911 4.76 3.63 5.57 712 d 1.64 13.89 d 0.43
1912 5.65 4.23 6.82 7.38 3.15 13.85 0.44
1913 5.09 4.91 5.14 6.81 9.00 5.82 6.78
1914 416 2.29 4.63 6.68 0.14 7.55 10.76
1915 7.07 7.04 7.50 7.65 2.50 8.68 31.04
1916 12.42 16.95 9.57 8.30 9.75 16.78 210.84
1917 10.49 13.92 8.01 6.76 13.85 3.30 79.99
1918 7.98 8,99 7.21 5.08 27.53 5.52 53.08
1919 7.52 8.20 6.90 5.16 10.84 6.02 53.73
1920 6.47 7.99 3.74 5.82 43.62 8.27 23.40
1921 2.33 d ¢.21 6.24 7.07 5.20 7.26 19.14
1922 5,59 4.70 6.32 8.72 33.32 5.66 d63.20
1923 7.85 713 9.18 8.42 22.90 5.19 d19.66
1924 7.48 6.52 9.14 8.55 d 7.19 7.95 d 5.42
1925 10.04 9.92 10.70 9.11 d 3.04 12.02 d 8.12
1926 10.05 9.56 12.23 9.99 4.22 12.59 3.87
1927 8.96 8.53 10.34 9.56 d 0.24 11.66 5.01
1928 10.94 10.83 11.54 10.65 2.b6 11.11 8.06
1929 11.86 11.95 13.01 10.44 2.59 14.80 19.61
1930 7.10 6.33 7.7 9.98 3.01 14.86 7.78
1931 2,81 1.88 1.67 7.60 1.13 8.83 d 3.55
1932 6.35 d 0.27 d 3.67 5.68 d 1.44 3.10 d 5.08
1933 2.13 2.10 d 0.94 4.97 d 0.74 10.00 d 195
1934 2.82 3.42 d 0.91 374 0.94 17.88 d 6.80
1935 4.06 011 d 0.56 4.11 d 0.72 26.50 d 3.45
1936 6.49 7.84 1.96 5,45 d 0.19 31.38 d 0.43
19837 6.91 8.67 0.65 9.73 d168 | ... d 8.01
1938 1 | e S (S — ] e
1939 | e | e e ] e e e |
1940 | ... S i S —




COMMON-STOCK INDEXES

E-8 E-9 E-10 E-11 E-12 E-13 E-14

Mining and Trtilities~— Railroad Tlilities~— Steel Miseellaneons Sugar

Year Smelting— | Telephone Equipment Operating and Manuiac- Producing
Miscellaneous | & Telegraph Companies Iron turing & Refining

B & U e R — e
1872 . 428 | | e e e o
1873 ... 851 | e e | e | e
1874 - 471 [T . e I —
1875, ... 156 | e Ve ) e ] e -
1876 — 390 | . — | e e
18877 3.77 056 | | e | e e
1878 ... 5.73 0.57 S (. — L s
1879 | .. T7.06 0.8 | .. T .
18807 ... 7.68 - o
1881 e 9.40 112 | e | e | e -
1882 | ... .73 095 | e e
1883 | ... 6.55 S N
1884 | ... 5.66 083 | s | e e
1885 ... 3.63 078 | e | e | e
1886 | ... 2.89 092 | e
1887 .. 0.52 0.49 0.01 4.61 -
1888 | ... 1.10 0.57 2.87 2.66 9.42 | ...
189! 143 0.56 6.95 3.01 621 | ...
18%0 | ... 149 0.59 16.85 2.65 634 | ...
1891 6.78 119 10.08 3.05 11.80 e
892 ... 7.02 1.24 9.96 2.46 13.58
1893 .. 5.04 1.37 8.88 0.80 8.18 B
1894 | ... 5.37 0.47 12.56 1.65 227 ] .
18951 .. 5.07 0.87 9.59 0.91 220 | L.
1896 | ... 5.02 0.92 11.04 0.51 d 161 | .
1897 5.29 0.94 9.78 0.07 238 | L.
898 | ... 5.08 1.07 7.52 1.52 3.41
1899 | ... 6.34 1.18 8.50 9.31 3.8 1 .
1900 19.90 5.82 1.57 8.68 4.10 diiwe | ..
1801 8.86 6,44 1.62 4.26 221 d22¢4 | ..
1902 11.48 5.92 12.45 4.95 7.87 612 | ...
1903 18.78 b.44 7.49 4.95 3.69 288 | ..
1904 21.90 4.79 d 0.38 fE.01 0.90 275 .
1905 21.65 4.95 3.73 1 9.54 6.25 3.07 8.47
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EARNINGS

E-8 E-9 E-10 E-11 E-12 E-13 E-14
Mining and Ttilities— Railroad Utilities— Steel Miscellaneous Supar
Year Smelting— Telephone Egquipment Operating and Manufac- Producing
Miscellaneous | & Telegraph Companies Iron turing & Refining
1906 31171 5.53 10.71 3.85 10.31 3.56 3.82
1907 32.30 6.36 7.59 3.10 11.98 3.14 12.40
1908 41.30 6.30 d 0.19 3.42 3.30 297 2.62
1909 37.50 6.03 3.11 4.99 8.13 3.56 b.67
1910 18.47 7.91 3.53 5.55 .21 3.95 6.70
1911 21.47 7.13 1.16 5.56 4,52 2.87 12.92
1912 24,13 7.03 4.67 5.29 479 8.49 8.52
1913 13.82 6.80 4.37 5.05 8.34 3.20 0.22
1914 9.08 6.72 d 3.19 5.14 0.12 3.21 12.89
1915 | 8.80 8.40 6.83 5.67 9.63 4.28 13.22
1916 24.66 0.46 11.77 5.46 42.42 b.52 37.54
1917 18.79 7.14 13.48 5.60 36.18 6.72 25.71
1918 3.98 6.09 9.20 3.52 20.04 7.4 15.28
1919 1.66 6.12 9.12 3.09 9.91 519 | 8270
1920 | 8.09 7.49 8.79 2.46 15.81 445 J 16.72
1921 d 0.63 9.40 3.86 3.88 1.00 3.08 d26.06
1922 4.29 9.75 5.49 7.42 1.85 5.51 5.48
1923 5.32 9.02 11.80 7.10 12,74 6.24 20.31
1924 6.73 9.41 6.84 6.43 8.09 5.67 22.11
1925 8.78 10.14 10.77 6.64 9.86 7.12 5.06
1926 11.51 10.82 9.71 T.12 13.4% 8.88 4.54
1927 8.19 10.67 7.38 8.70 8.86 8.65 4.79
1928 11.22 10.95 5.42 9.74 1211 10.73 9.18
1929 13.356 11.79 8.60 9.64 22.10 11.96 5.73
1930 5.67 9.41 5.90 10.04 7.40 8.84 0.66
1931 0.28 6.35 d 1.51 9.27 d 2.77 5.99 d 0.03
1932 d 2.42 6.26 d 0.30 7.80 d 9.62 2.91 2.56
1933 3.24 6.43 d 2.30 6.41 d 6.29 4.90 4.18
1934 4.54 4.93 d 1.15 b.64 d 3.37 6.42 3.64
1935 7.39 5.29 d 0.03 5.54 0.23 10.57 2.03
1936 13.51 7.08 1.62 6.52 5.32 12.42 8.02
1937 18.98 7.46 3.60 6.57 8.37 12.63 7.09
1938 B [ . — S -
1839 | ... — _— J— — -
1940 | e | e — — — -




COMMON-STOCK INDEXES

E-15 E-16 E-17 E-18 E-19 E-20 E-21
Eleetrical Utllities— Household | Automobile Utilities— Food Prod-
Yoar Equipment Holding Products and Leathar ion, |uets—Other
Companies | and Supplies |Rubber Goods ete. than Meats
1871 | e e | e b e ] e e
1872 - BT . - S e —
1873 S e — - S
1874 | i e | e | e | e —— | e
1876 | e | e | S —
1876 | i | e | e e | e e e
1877 - S — —— e o
B E S L S - B T
IB79 | et | e e TP v (v A
1880 —— S R T — T
1881 N~ — e B (o,
1882 f— - . —- ST R R
1BB3 | s | e e | e | e e e
1884 | i 1 e | e | e e —
1885 | e | e — ———
1886 | ol | v | e | e e e | e
1887 | s | s | e | e e -
1888 B [T S - -
1889 | . | e | e DU
1890 - S v — - - -
1891 | ... O P e
1892 — e 1 e - -
1893 082 | e e | e e e
1894 0.85 T 3748 | | e |
1895 0.95 — ] e 108 | e ]
1896 0.58 0.00 ! .. 618 | | e e
1897 113 005 | ... 715 | .. 1245 | ...
1898 121 030 | ... 1748 | ... 37.70 4.01
1899 2.58 058 | ... 23.65 - 26.48 d 1.02
1900 3.23 028 | L. 0.29 - 24,32 0.00
1901 3.02 8 | d 5.0t | ... 17.67 6.57
1802 3.87 1.69 239 896 | ... 12.18 1.51
1903 3.26 213 0.48 1441 44.85 2931 1.63
1904 2.65 6.90 571 18.10 18.62 27.06 1,13
1905 2.76 6.15 8.86 7.00 26.15 356.564 1.68
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EARNINGS

E-15 E-16 E-17 E-18 E-19 E-20 E-21

Electrieal Utilities— Household | Automobdile Utilities— Food Prod-

Year Equipment Holding Products Tires and Leather Traction, | wets—Other

| Companies .and Supplies | Rubber Goods | ete. than Meats
1906 | 2.76 3.81 16.31 924 ' 545 22.08 2.16
1907 1.89 1.99 12.29 0.48 | 3.01 16.60 1.98
1908 1.36 2.06 21.45 836 - 20.54 14,63 2.35
1909 1.83 2.43 30.81 21.22 21.92 23.70 1.94
1910 3.05 2.76 8.70 4.55 d 8.7 31.16 2.15
1911 2.72 3.52 8.81 13.21 | d19.34 34.95 2.44
1912 2.98 3.04 8.63 16.36 46.22 54.16 2.33
1913 3.07 2.80 18.91 5.95 25.91 37.03 2.54
1914 2.65 2.98 2.85 16.10 42,19 31.63 2,25
1915 2.7 2.68 3.59 35.29 71.67 24.53 2.34
1916 4.46 3.57 6.43 33.32 167.67 29.25 427
1917 6.51 8.22 7.85 89.96 165.86 i 21.47 5.15
1918 5.41 3.68 8.75 45.44 i 67.34 ;i d 019 8.03
1919 6.10 3.64 22.90 43.91 142.97 7.15 8.00
1920 5.20 3.96 18.711 18.50 d360.76 6.55 7.83
1921 3.1 2.82 15.66 d50.34 d140.95 6.55 4.22
1922 5.06 817 20.07 5.37 6.33 8.68 7.53
1923 6.04 6.83 18.26 (.83 d90.69 8.72 7.94
1924 6.20 7.93 12.36 9.50 12,68 6.15 7.71
19256 6.55 7.57 10.28 24.32 24.97 6.65 8.37
1926 7.89 10.18 7.72 4.50 8.33 10.82 8.97
1927 8.04 8.63 8.27 11.44 15.83 10.49 9.85
1928 9.29 10.70 737 6.98 d 5.71 10.38 10.20
1929 1171 9.89 7.84 7.38 d42.46 11.77 10.61
1930 8.20 10.93 6.25 d 4.67 d30.57 9.35 9.43
1931 3.58 8.51 2.69 d 9.26 daz.46 5.15 711
1932 d 013 4.28 1.17 d 9.40 a17.70 1.31 4.77
1933 0.23 2.78 2.25 d 0.21 9.78 235 4.97
1934 2.13 1.75 2.61 d 104 d17.48 0.17 4.92
1935 4.79 2.41 4.68 1.46 4.02 d 149 4.75
1936 7.13 3.49 7.90 8.48 d b.44 d 1.87 6.20
1937 10.02 4.02 6.30 3.66 d 8.76 d 7.35 4.7
1938 - S U (U T e cul R
1939 ———— — B N I
1940 : e N L e I




COMMON-STOCK INDEXES

E-22 E-23 B-24 E-25 E-26 E-27 E-28
Paper and Copper Machinery Wool sad Steel & Iron
Year Paper and and Machine Textiles Woolen Fertilizer (excluding
Products Brass Equipment ; U.S, Steel)
1871 | | R R — e
1872 — N S T I
1873 — e S —
1874 e | e | —
1875 | ... S — | e ] e
1876 | .. R A — — —_— —
18717 | ... — e — e
1878 | .. _— S U R
1879 | e | e ———
1880 — e — e |
1881 S . — — o — | e
1882 | . | — | e — ;
1883 | .. — e | e — —_— —
1884 — U —
1885 — e — | e —
1886 | e | e | — ] e —
1887 TR B — — —
1888 S S —
1889 _— —— S R — | v —
18%0 | .. — | e — —
1891 —— - T — — ——
1892 —— T R —— — | e
1893 —— — | e — S
1894 | .. — — . —— o —
1895 | L. SO . — —
1896 — — | e —_— N — ———
1897 | ... SOV — — — —
1898 1846 | ... R - "
1899 1408 0 .. — e —-
1900 14.88 e §2.70 | .. - SO
1901 562 | . 22.22 19.28 | ... 38.51 2.71
1902 11.76 1.78 33.10 51.89 e l 18.45 3.35
1903 6.71 0.61 d19.10 55.85 | ... | 23.52 3.16
1904 7.94 427 | 4308 46.64 | 1478 1.76
1905 5.77 553 | 4 7.99 91.45 — II 922.34 5.01
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EARNINGS

b E-22 | E-23 E-24 E-25 i E-26 B-27 E-28
! Paper and i Copper Machinery Woal and Steel & Iron
Yenr | Paper : and and Machine -~ Textiles - Woolen Fertilizer (exciuding
: Products | Brass Equipment Goods V.S Steel)
1906 2.62 l 8.563 4.39 86.90 28.36 T.21
1907 T.64 3.68 6.64 2862 | 22.84 8.03
1908 3.35 2,323 4,86 d3z.1s | L 26.53 4.34
1909 6.17 3.09 12.31 9057 | L 51.30 5.83
1916 7.75 i 3.38 5.72 33.91 | L. 26.33 5.91
1911 } 8.04 321 6.31 13.81 21.15 3.47
1912 | 3.98 5.70 d 2.86 33.62 23.45 5.09
1913 5.22 4,84 1.02 d83.28 © 25.36 3.85
1914 9.04 4.22 3.15 31.24 | 48.55 2,48
1915 ‘ 5.92 10.86 4.43 3230 | .. 69.71 2057
1916 31.64 28.94 13.55 30.36 75.04 66.58
1917 44.63 17.45 21.84 44.74 67.74 147.41 68,94
1918 i 23.94 10.21 12.29 28.48 46.50 81,08 35.05
1919 | 20.28 2.98 9.68 | 74.69 133.72 76.42 10,44
1920 1 66.06 2.19 11.05 C17.28 d 8.61 d196.43 26.60
1 i !
1921 ‘ d45.44 } d 5.03 d 5.94 10.43 l 27.09 a27.73 d 5.01
1922 39.12 : 0.12 5.27 18.76 29.60 l d29.58 d 0.08
1923 15.17 5.32 8.50 23.43 ! 3035 d43.87 3.02
1924 6.21 4.29 5.26 d30.25 © 48940 17.74 6.28
1925 10.43 8.71 7.54 0.43 d21.92 24.95 11.28
1926 4.82 8.44 9.25 d 6.19 d22.02 | d17.17 14.33
1929 6.15 713 8.02 9.95 0.13 | 10.08 9.16
1928 2.04 14.31 8.88 £.50 d 4.58 | 9.74 11.37
1929 0.45 18.12 4.78 T.87 d13.34 9.20 20.72
1930 1.61 3.68 8.28 d 4.46 d20.94 di1.12 115
1931 d 2.75 i d 0.52 o d 0.34 d 4.82 1 d11.09 d16.87 d 4.42
1932 d 6.67 | d 3.03 . 4529 d 7.95 . d22.20 d11.75 d 6.54
1933 d 6717 { 0.30 ! d 4.82 d 5.47 : 19.20 . d 0.88 d 4.71
1934 d 3.07 ! 2.08 I 3.73 d 3.78 ; d15.30 1.26 d 0.33
1935 d 1.67 ] 4.42 : 5.80 2.59 i13.42 } d 2.50 4.16
1936 5.47 i 8.06 9.21 3.44 ! 9.42 .‘ 4.55 6.63
1937 16.59 i 14.75 1 11.34 1 1.47 I d 511 | 5.97 10.79
1938 ... — [ B |- A
1939 - S I O
1940 e A [ — e




COMMON-STOCK INDEXES

Year

E-29

Steel & Iron
(U.5.5teel)

E-30
Tobacco—
Cigar Manu-
facturers

E-31

Chemicals

E-32

E-33

AgTicultural
Machinery

E-34
ERetail
Trade

1871
1872
1873
1874
1875

1876
1877
1878
1879
1880

1881
1882
1883
1884
1885

1886
1887
1888
1889
1890

1891
1892
1893
1854
1895

1896
1897
1898
1899
1900

1901
1902
1503
1904
1905




EARNINGS

E-29 E-30 E-31 E-32 E-33 . E-34 E-35
Steel & Iron Tobaceo— YL.ead Agricultural Retail Retaif Trade—
Year (U.S.5teel) Cigar Manu- | Chemicals and Machinery Trade Department
facturers Zine Stores
1906 1038 | s e e L e o
1907 11.27 | .| e e B T —
1908 2982 | L 0.70 | b e e | e
1909 7656 | . 203 I | e | e | e
1910 883 | . 279 1 - 198 | L.
1511 4.27 | .. 246 1 Ll 159 | L
1912 413 | . 327 ) 192 | L.
1613 7.74 7.65 3.85 | . 1.98 | ..
1914 d 0.24 6.55 417 | L 5.36 195 ¢ L.
1915 7.21 6.67 924 | ... 897 2.47
1916 35.07 7.64 15.35 34.54 8.29 3.18 3.99
1917 | 28.36 4.94 15.85 1.07 6.23 2.10 3.96
1918 | 1592 1256 | 8.80 1.51 10.78 311 8.18
1919 7.26 10.04 I 3.64 5.71 7.34 4.44 7.19
1920 | 12.01 12.40 15.32 5.54 8.55 2.10 6.03
1921 1.64 7.62 1.07 d 4.51 d 2.68 d 0.63 6.46
1922 2.07 6.56 4.41 3.80 d 0.73 3.63 9.39
1923 11.79 4.85 6.46 7.63 3.65 6.14 18.87
1924 8.46 6.28 5.88 10.39 531 5.62 9.85
1925 9.51 8.20 6.77 15.50 10.29 6.88 9.64
1926 13.04 10.80 8.08 9.10 12.91 7.56 9.63
1927 8.96 10.42 9.90 841 15.82 7.92 8.53
1928 12.66 10.85 11.93 7.61 21.87 8.12 7.07
1929 21.89 9.72 14.13 8.73 28.32 1.46 9.03
1930 9.57 6.14 10.25 3.26 : 12.90 4.69 6.68
1931 d 1.47 5.17 : 6.56 .36 d 6.61 3.44 d 2.09
1922 g§11.62 4.72 io8.84 d 1.62 dl14.71 0.98 d 6.33
1933 d 7.39 3.18 J 6.30 1.15 d10.16 4.24 1.74
1934 | d 5.62 4.49 P4l 1.81 d 2.94 4.89 2.87
1935 | d 2.92 5.12 8.34 3.58 10.62 5.32 8.87
|
1986 3.00 5.61 11.3 5.29 20.21 6.73 6.16
1937 8.55 4.93 11.78 10,78 25.10 6.12 3.21
232 v v oo (e N peseve ) R —
1939 e b e N
1940 | e e | e b e




COMMON-STOCK INDEXES

E-36 E-37 E-38 E-39 E-40 E-41 E-42

Retall Trade— 0il Office and Tobaceo and | Tobacco— | Automobiles | Awtomobiles

Year Mail Order |Producing Business Tobaceo Cigarette and and Trucks

Houses & Refining Equipment Produets Mfrs. Trucks (Gen. Mot.}
Qe | | e O e e
07 | e | e | e | e e
1908 | ... T o o ur ) R R
1909 | ... B o T — | e
1910 2.65 436 | . e T
1911 2.86 330 | L S
1912 3.34 1065 7 L. 7.68 6.93 1.67 0.55
1913 3.73 804 | 7.21 6.60 2.15 1.30
1914 3.73 649 | ... 5.42 4.90 2,70 1.22
1915 4.75 6.05 | ... 6.35 5.84 5.60 2.5
1916 6.94 11,51 9.95 6.71 5.95 8.42 5.32
1917 6.29 12.74 10.80 7.28 6.92 6.37 5.08
1918 5.38 9.29 1080 | 880 8.21 3.21 1.84
1919 8.08 9.78 1117 b.88 5.17 7.62 6.59
1920 d 0.07 15.97 9.21 7.18 6.17 3.13 3.24
1921 d 5.62 3.76 d 2.13 7.95 8.32 d 4.90 d 3.27
1922 3.44 6.99 717 .97 8.64 3.76 5.00
1923 6.35 4.66 8.h2 6.34 7.07 9.22 6.47
1924 6.16 6.42 8.03 7.96 8.82 5.8% 4.33
1925 9.14 10.86 15.43 7.65 7.83 12.65 10.26
1926 9.15 9.34 13.69 9.09 8.67 13.69 15.78
1927 11.26 4.85 11.92 9.22 8.78 16.97 23.41
1928 13.41 9.25 13.02 942 8.90 19.90 26.80
1929 11.35 10.37 18.25 8.83 8.40 16.85 24.02
1930 1.65 4.49 10.28 11.22 12.13 7.52 14.25
1931 d 111 d 1.24 4.66 11.55 12.77 3.07 8.86
1932 d 292 0.98 d 0.45 10.61 11.88 d 3.16 d 0.94
1933 3.83 1.57 4.06 591 6.43 3.44 7.49
1934 6.44 2.86 6.54 6.96 T.44 3.62 8.68
1935 9.23 4.27 8.18 7.21 7.60 9.73 15.99
1936 13.74 7.40 10.48 7.94 8.39 15.66 23.29
1937 12.36 10.48 12.59 7.78 8.32 12.74 19.38
1938 —— e | e | e | e e e
1939 | s | e
940 | | i e s -




EARNINGS

1

| E-43 E-44 E-45 | E-§ B-47 E-48 E-49

i Automobiles | Retail Trade- | Retail Trade Retail Trade- | Building
Year and Trucks Chain 5¢ to $1 Apparel Shoes Tobaceo Equipment

‘ (ex.Gen.Mot.} Stores Chains Chains & Supplies
1906 | | e | e L
1907 ¢ o
1908 | S S (T O T S R
1909 | e | e | e | e | e |
1910 ;o | e | |
1911 | e
1912 2.48 1.18 068 | | e |
1913 1.54 1.39 0.87 2096 | ... | ..
1914 5.56 1.37 0.84 2084 | .. | | .
1915 9.66 1.77 1.04 2362 | o | b
1916 11.28 1.61 1.21 1912 | . 7.13
1917 6.84 1.78 8% | 2161 | .. ; 6.02
1918 | 6.04 2.19 194 ¢ 1828 | ... | ... 6.12
1919 7.33 2.98 1.60 34.13 2.92
1920 1.54 2.82 1.78 25.38 420 | L 5.51
1921 | d 7.28 2.81 2.36 3.66 472 | 1.95
1922 | 4 0.93 3.12 2.96 16.75 967 | ... 4.54
1923 14.85 4.47 4.08 17.51 648 | .. 7.5
1924 7.63 427 4.88 1.26 9.88 4.63 9.04
1925 14.24 5.68 7.59 18.78 9.33 6.14 9.50
1926 11.17 6.91 6.78 12.29 9.07 6.49 9.54
1627 10.20 7.07 7.64 14.27 12.24 6.54 8.27
1928 12.74 6.95 .86 13.07 10.53 2.96 8.73
1929 9.56 6.34 7.66 11.95 10.92 0.83 9.15
1930 0.93 5.24 6.89 2.14 7.41 0.21 4.41
1931 | d 2.48 5.79 7.39 d 4.44 6.96 d 0.80 1.10
1932 | d 529 3.40 4.03 d 4.57 4.60 d 3.29 d 1.82
1923 | d 0.71 4,95 5.82 1.14 6.99 d 0.35 0.50
1934 | d 157 4.91 6.36 d 0.65 7.01 d 1.61 1.33
1935 | 3.36 4.72 €.19 2.62 6.49 d 1.50 3.07
1936 7.95 5.12 6.82 3.69 .40 d 2.18 5.43
1937 5.8 511 .91 1.47 4.96 i 623
1928 | e s e e b
1939 1 .| e L
1940 | | Y e




COMMON-STOCK INDEXES

E-50 E-51 E-52 E-53 E-54 E-55 E-56
Antomobile Drugs, Meat Coal— Coal— Theatres Silk and

Year Parts and | Medicines, Packing Anthracite | Bituminous | and Motion Silk

Accessories | & Cosmeties Pictures

1906 | ol e ] e | e e e -
L o o v -
1908 | e | T s .
1909 | ... 1 e N U
1910 | | | e e | e e e
1911 e O o
/120 e eru e . T .,
1918 | .o | - D e
1914 | D el e e | e | e e
1915 | e | e | e | e e e
1916 | ... 841 | e e e |
1917 | ... 9.66 B25.76 | e | e e |
1918 8.84 12.95 627.11 10.25 47.00 | |
1919 15.0b 15.29 185.26 9.40 11.92 1528 | ...
1920 9.31 3.41 di53.72 16.05 78.60 9.87 3.79
1921 2.68 2.50 d829.90 13.94 3.86 7.61 3.48
1922 12,47 4.62 40.68 7.17 11.97 7.16 15.99
1923 15.83 7.38 176.39 8.84 44.84 8.38 18.69
1924 9,22 8.14 445.19 8.51 d24.45 12.04 d13.14
1925 13.84 9.49 91.25 20.57 d31.82 13.52 8.57
1926 12.42 9.36 8.39 6.40 0.00 10.18 d 1.00
1927 9.22 10.86 3.05 d 0.83 0.91 10.11 9.47
1928 16.04 12.68 7.87 2.62 231 10.60 11.50
1929 17.72 13.04 7.16 1.96 5.07 13.02 6.42
1930 T.44 12.46 6.12 2.38 d 1.40 10.03 d 1.40
1931 1.02 . 912 d 4.14 2.46 d11.40 0.44 d 2.26
1932 d 4.43 5.85 d 3.39 d 0.49 d 9.21 d 5.00 d 6.02
1933 0.99 3.33 5.25 0.11 d 7.78 d 0.84 d 2.87
1934 4.57 5,95 5.21 1.04 d 0.45 0.53 d 3.92
1935 9.29 5.78 5.85 d 0.43 d 292 1.18 2.09
1936 11.17 6.82 7.55 0.25 d 3.9 2.72 2.50
1937 11.13 6.67 4.96 d 1.32 d 3.23 3.48 1.94
1938 D e o S, m— | e
4 e (v A A
1940 ¢ . | B . — | e




EARNINGS

| E-57 | KE-58 E-59 E-60 E-61 E-62 E-63
i Cotton and | Retail Trade- | Radio, Phone-| Retail Trade-
Year Cotton ! Alrplane Restaurant graph, and | Grocery and | Advertising | Beverzges
Goods ‘ GChains Mus, Insts. | Meat Chains
1906 S R T S R R
1907 [ R s P
1908 ... S B B L
1909 . L. T O
1910 . .. A e it U R
; | |
1911 e R e T R
1912 O U T —
1918 | ... . T P |
1914 VR . O
1915 1 L. O I I -
1916 e S L
1917 1 e e [ -
1918 | e TR I
1919 e ; L
1920 | ... S - O
1921 42238 868 ... .. T
1922 d49.14 756 ‘1116 SO o
1923 1.06 | 567 0w | o o
1924 ' 43641 1 550 | 12.80 | 654 12.87 ...
1925 | d11.95 9.25 | 1084 | 286 , 1034 - . .
|
1926 | d 1.87 7.93 9.13 | 1378 667 | 7139 . 083
1627 10.52 13.30 9.61 | 950 605 | 7.90 11.58
1028 2.23 49.33 8.27 24.57 7.01 8.94 20,22
029 15,13 38.87 . 11.08 554 TA8 . 994 | 1642
1930 | d 3.82 d30.85 | 32 d 1.92 5.91 i 776 i 1135
‘ ! i 1 |
1931 | d 844 | d13.08 ; 546 | d426 | 556 | 285 | ear
1952 | d 4.09 d23.60 184 | d 287 | 471 2434 | 535
1433 | d17.25 179 01 007 | d148 | 535 . d293 | 950
1934 0.32 d10.56 740 260 | 440 | doos | 1190
1925 3.38 677 . 182 | 069 | 203 oo 1 1sa2
I i ;
192 7.8 1 477 ! 298 279 | 282 1 124 ;1952
1987 . 4018 | %08 | 198 1 281 | 299 | 053 | 22.09
1938 | - [ TR
1939 0 L. A N D e R b
1940 § e | e — e e i
— 433 —



COMMON-STOCK INDEXES

E-64 E-65 E-66 E-67 E-68 E-69
Containers Airplane— Airplane— Gold Retail Trade—

Year {Metal and Rayon Manufactar- | Transporta- | Mining Drug

Glasa) ing Cos. tion Cos. Chains
1906 | 0 .. v e —
1907 | e O e (U
1908 | ... B S (R S
1909 | .. v R —
1910 | B o B -
191 | | e ] e — | e
1912 | L e e e —
1918 | e | e e | e e | e
18 T o e
1916 | . | e — | e s
1916 | ... T L T
1917 | . e o A —
1918 | ... N
1919 - S v E— _— e
192¢ | ... S — | e
1921 | e | e | e -
1922 | e e | e s e e
1923 | e | e bl e | e
1924 | . | e N [ .
1925 | e | e s s e e
1926 9.59 1.05 e
1927 8.51 562 | .| L | e e
1928 12.61 6.31 25.08 7298 | en | e
1929 13.74 2.89 32.14 2841 | | e
1930 12.86 1.58 d35.46 dgs44s | |
1931 8.64 1.39 . d16.71 d208 | | e
1932 6.09 0.69 . d19.66 dizz2e | ... | ...
1933 | 11.29 2,43 d 1.00 3.87 17.34 5.00
1934 13.34 241 d 8.06 d 7.22 18.30 9.85
1935 14.20 2.62 11.07 217 16.22 9.36
1936 14.09 3.28 5.19 4.28 17.52 11.42
1937 13.63 3.13 13.57 d 0.57 17.16 10.24
1938 | | e e e b e [ e
1939+ ... e e ——
1940 | .. — — ] e F e




