SERIES D, INDEXES
DIVIDEND PAYMENTS

The purpose of these indexes is to show fluctuations
in dividend income. For any given year, the number
here presented is the product of the corresponding
item in Series Y, and the average for the year in
guestion of Series P, Tt represents at any specified
time the rate of income in dollars which would be
derived from an investment in dollars equivalent to
the annual average of the Series P index. For com-
parison with earnings, in order to include the same
list of stocks as Series E, it would be necessary to
use a Serieg Dg,, which could be computed by multi-
plying Series Pg, and Yg, given in Appendixes III
and 1V,



COMMON-STOCK INDEXES

b1 D2 D,-3 D,-4 D,-5 D6 | D7
Miscellaneous Bhipping
Year All Stoeks Industrials Railroads Utilities Coal Services 3
i Shipbuilding

1871 1.95 0.89 2.39 1.96 1.32 2.01 0.00
1872 2.27 1.14 2.84 1.65 1.47 2.36 0.60
1873 2.49 1.46 3.06 1.99 2,11 2,97 0.00
1874 2.49 1.53 2.82 5.39 2.76 2.77 0.00
1875 2.28 1.30 2.58 5.38 2.89 2,05 0.00
1876 2.25 1.51 2.58 4.02 2.47 263 0.00
1877 1.41 0.72 1.68 2.27 1.19 135 0.00
1878 1.37 0.91 1.58 2.39 0.83 1.99 0.00
1879 1.53 0.86 1.7 3.22 0.83 198 0.00
1880 1.97 1.38 2.29 293 0.70 2.33 0.00
1881 2.40 1.19 2.88 4.06 112 2.36 0.00
1882 2.41 1.22 2.82 5.20 0.66 2.65 0.00
1883 2.53 1.37 2.93 5.83 0.48 2.78 5.06
1884 2.36 1.24 2.76 5.05 0.24 2.78 16.37
1885 1.85 1.28 2.04 5.00 0.64 2.78 21.80
1386 1.63 1.32 1.91 2.61 0.86 2.90 5.43
1887 1.85 129 2.14 3.48 0.61 8.00 4.34
1888 1.72 1.12 1.86 4.30 118 2.86 2.30
1889 1.63 1.39 1.61 4.82 1.16 2.87 6.87
1890 1.67 1.47 1.71 4.53 1.15 2,78 4.57
1891 1.70 1.66 1.78 3.64 1.29 2.59 0.00
1892 1.83 1.74 1.92 4.00 1.12 2,59 0.00
1893 1.88 2.10 1.89 4.17 2.13 207 0.00
1894 1.69 141 1.66 4.45 0.42 2.63 0.00
1895 1.41 1.32 1.42 3.98 0.96 2.27 0.00
1896 1.38 1.20 1.44 3.71 1.26 2.58 4.35
1897 137 1.20 i1.39 4.03 0.00 2,54 8.86
1898 1.50 1.35 1,62 3.94 0.00 2.76 11.06
1899 1.60 1.29 1.69 3.99 0.00 2.568 0.00
1900 2.08 1.57 2.24 5.32 0.00 2.85 0.00
1901 2.34 2.05 2.49 4.42 0.00 3.81 0.00
1502 247 1.85 2.79 4.71 1.35 4.36 0.00
1903 2.66 211 2.96 4.66 1.15 3.88 0.00
1904 2.84 1.37 2.91 4.6b 0.31 3.49 0.00
1905 2.51 1.50 312 5.06 0.20 2,92 0.00
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DIvIDEND PAYMENTS

I D1 | D2 | D3 D, -4 ; D,-5 D,-6 D,-7
: j I : Misecellaneous Shipping
Year All Stocks Industrinls ‘ Railroads Utilities Coal Services Shi;:)il?&]din
i : |-
i 5 |
1906 2.92 1.95 3.74 450 | 0.00 408 | 0.00
1907 3.34 2.30 4.49 244 1 0.00 648 ©  0.00
1908 5.04 175 | 4.29 .27 0.64 6.59 0.00
1909 3.51 1.76 4.76 3.65 0.00 5.99 0.00
1910 2.56 251 | 467 3.96 0.00 6.38 0.00
|
1911 3.60 2.51 } 4.65 4.35 0.00 774 . 0.0
1912 3.66 250 | 476 4.39 2.01 725 ¢ 0.00
1913 2.61 253 | 4.66 4.36 1.36 7.78 0.00
1914 3.20 281 | 3.90 4.48 1.89 471 | 0.00
1915 3.28 214 421 4.57 1.95 2,97 i 0.00
| - |
1918 4.28 414 1 446 | 472 1.98 3.52 | 2.52
1917 5.40 6.12 467 . 5.02 1.99 515 | 22.00
1918 1.39 4.37 434 | 453 12.41 297 . 17.24
1919 | 4.07 8.76 439 444 9.86 3.20 16.62
1920 2.94 3.66 436 | 439 9.63 322 : 1578
1921 3.58 2.01 438 4.79 10.73 2,60 5.87
1922 3.93 247 4,23 5.40 5.71 2,98 0.00
1923 4.10 860 452 5.60 7.64 3.73 0.00
1924 4,27 3.66 | 494 1 580 6.65 2.8 0.00
1925 4.66 4.20 | 507 | 582 2.68 4.46 0.00
|
1926 532 | 5.24 5.52 557 451 416 3.28
1927 5.64 | 559 5.82 5.75 4.53 536 | 3.36
1928 5.07 5.89 6.12 .09 4.4% 596 | 5.28
1929 662 | 6.1 : 6.32 5.3 4.40 713 i 558
1930 6.38 | 626 | 658 6.85 2,20 6.79 7.24
1931 5.28 5.09 5.00 6.59 2.04 6.93 4.01
1932 3.25 3.06 . 140 5.82 0.62 5.11 2.14
1938 2.55 234 | 0.94 4.90 0.39 4.68 1.27
1934 2.84 280 | 128 452 0.67 8.49 1.36
1935 .04 219 | 1.00 4.26 1.10 12.70 2.05
1936 ©  4.83 5.44 . 272 4.50 1.10 26.99 2.42
1937 | 544 6.45 | 1.85 4.85 0.60 10.22 .69
1988 | . | e I e R [
1939 | D e : [T L E— :
1940 ' S —— S P e




COMMON-STOCK INDEXES

D_-8 Da-9 D,-10 D11 D.-12 D,-13 Da-14
Mining and Utilities— | Railroad Utilities— Steel Migcellaneous Sugar

Year Smelting— Telephone | Equipment Operating and Manufac- Preducing

Miseellaneous | & Telegraph Companies Iron turing & Refining
1871 0.00 000 | .| | e | e
1872 0.00 000 | L e | e |
1878 0.00 000 | . | e e | e b
1874 0.00 433 1 e | e e e
1875 0.00 430 | L | e e | e
1876 0.00 241 | | e a —_— | e
1877 0.00 311 052 . | - —
1878 0.00 3.29 052 | | | e e

1879 0.00 5.10 052 | e | e | —

1880 31.40 4.37 0.62 | ] e | e e
1881 20.38 5.07 069 | | — | e
1882 2.19 5.80 078 e | e b s
1883 0.00 6.38 078 I L1 — e
1884 0.00 5.41 066 | .1 | e e
1885 0.00 5.53 065 | 0 e |
1886 0.00 1.42 0.65 1799 | e
1887 0.00 195 0.67 3.38 090 | .| e
1888 0.00 4.65 0.70 3.12 0.00 000 | .
1889 0.00 4.63 0.75 3.65 0.00 0.00 9.71
1890 2.03 4.69 0.77 3.17 0.00 2.55 7.15

1891 331 4.69 0.80 212 0.00 10.11 6.93 .
1892 2.69 4.66 0.84 2.91 0.00 7.714 8.32
1893 2.20 5.10 0.91 3.89 0.29 3.29 18.59
1894 0.00 5.36 0.92 3.65 0.00 1.3 10.37
1895 0.00 5.34 0.92 2.87 0.00 1.43 10.36
1896 1.79 5.47 0.92 2.45 0.57 0.00 10.36
1897 .00 7.03 0.92 2.98 0.00 0.00 10.35
1898 2.80 5.65 1.04 3.50 0.00 223 10.05
1899 0.00 5.61 161 3.12 0.00 2.69 10.16
1900 0.00 b.62 1.46 3.356 0.78 2.82 6.65
1901 0.00 4.56 1.43 3.94 2.06 0.99 7.08
1902 1.76 4.66 1.71 4.04 2.84 1.42 5.59
1903 | 4.54 4.32 2.31 4,06 2.28 1.70 5.49
1904 | 9.1 4.06 1.54 4.29 0.00 1.68 5.61
1905 | 1196 | 479 | 118 4.87 0.16 1.53 5.43
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DIVIDEND PAYMENTS

D,-8 D,-9 D,-10 D11 | D-12 | D13 D,-14
Mining and Utilities— Railroad Utilities— Steel Miscellzneons Sugar

Year Smelting— Telephone | Equipment Operating and Manufac- Producing

Miscellaneous | & Telegraph Companies Iron turing & Refining
19066 15.41 5.35 1.69 2.57 119 1.65 5,43
1907 11.05 4.77 2.78 2.16 1.66 2.28 5.33
1908 8.98 4.48 2.16 2.48 1.50 2.38 5.46
1909 7.68 4.30 0.561 2.59 2.03 2.49 5.44
1910 9.85 4.31 0.89 2.95 2.99 2.69 5.44
1911 13.21 4.43 1.00 3.43 3.55 2.62 5.04
1912 8.15 4.58 1.08 3.40 3.48 2.60 6.86
1913 6.98 4,56 1.73 3.41 3.63 2.32 5.53
1914 5.11 ‘ 4.70 1.33 3.70 3.04 2.08 5.54
1915 5.91 : 4.80 1.20 3.70 0.00 2.11 5.84
1916 10.58 4.89 1.76 8.78 5.71 2.48 7.09
1917 9.51 5.18 4.51 4.34 12.74 2.80 11.32
1918 8Mn 5.29 4.02 3.31 12.55 3.07 9.35
1919 479 | 518 4.27 8.35 5.50 3.22 9.39
1920 4.42 5.19 4.69 3.11 - 4.89 3.38 13.84
1921 3.27 0.48 4,56 3.08 4.34 2.68 5.53
1922 2.47 5.69 4.01 4.22 3.71 2.73 0.00
1923 2.67 5.76 4.91 5.56 4.43 3.89 1.99
1924 5.79 5.84 5.33 5.11 4.86 4.12 6.06
1925 5.01 5.90 7.19 9.61 4.30 4.53 4.44
1926 4.24 6.09 6.49 4.99 4.62 6.72 6.00
1927 4.66 6.21 6.72 6.01 6.11 6.85 5.83
1528 5.68 6.10 6.71 6.20 6.69 7.98 5.21
1929 6.70 6.58 6.52 T7.54 7.71 8.10 512
1930 6.56 7.45 5.93 7.99 6.57 7.70 3.14

i

1931 3.98 1 7.26 4.00 8.26 4.98 6.88 ’ 2.06
1932 1.40 6.69 1.85 819 0.65 4.90 1.88
1933 1.51 6.29 1.49 6.84 0.15 4.42 3.29
1934 3.37 6.40 1.36 4.93° 0.21 5.36 4.61
1935 2.89 6.41 1.96 3.65 0.44 7.20 i 4.56
1936 7.04 6.43 2.24 4.31 1.56 9.60 5.13
1937 11.95 6.56 3.44 5.21 3.32 10.02 7.23
1938 | e | e | e e | e e |
1939 | o - VR TR - ]
1940 | e | e e | e ]




COMMON-STOCK INDEXES

D,-15 D,-16 D,-17 D,-18 D,-19 D20 D,-21
Electrical Ttilities— Household | Automobile Utilities— | Food Prod-
Year Equipment Holding Products Tires and Leather Traction, | uets—Other
Companies | and Supplies | Rubber Goods ete. than Meats
87 | .. T e
1872 [ S vt
1873 T O e
1874 | ... e T —— — b e
1878 | | e | — e
1876 | ... B o A ——
1877 e o e
w8 ... - e e .
1879 e | e O T A
880 | . . T e e
1881 | ... : T I B
1882 U - — | e AP B
1883 | ... o e e A
1884 | e | e e e e
1885 — S e
IBRG | e | e e | e
1887 T A —
1888 w— | e B e —-
889 | | e | e S T e
1890 1,67 000 | .| . e -
1891 117 0.00 000 | L. N
18952 1.40 0.00 0.00 0.00 T
1893 1.16 0.00 0.00 000 | .| e L
1894 0.00 0.60 0.00 0.00 000 | .. -
1895 0.00 0.00 0.00 8.99 000 | .. —
1896 0.00 0.00 0.00 0.00 0.00 000 | .
1897 0.00 0.00 0.00 7.19 0.00 198 ...
1898 0.00 0.00 3.86 0.00 0.00 3.58 0.00
1899 0.35 Q.00 3.75 7.21 0.00 11.35 .39
1900 0.89 6.00 ¢ 4,05 7.20 0.00 11.91 1.54
1901 1.04 1.19 3.18 3.06 0.00 12,92 1.66
1902 1.22 0.00 2,12 3.66 0.00 13.37 0.69
1963 1.56 1.94 2.7 0.00 .00 12.89 135
1904 1,57 2.44 1.63 0.00 0.00 12.95 0.99
1905 1.66 2.64 1.60 0.00 0.00 12.46 | 0.87
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DIVIDEND PAYMENTS

| D,-15 D,-16 D,-17 D18 | D,-19 D20 | D21

| Electrieal | Utilities— | Household | Automobile | Utilities— | Food Prod—
Year ! Equipment Holding Products Tires and : Leather Traction, |[uets—Other

| Companies | and Supplies | Rubber Goods | ete. |ihiLMef:t<“'
1906 | 1.56 2.45 0.00 0.00 0.00 100 | 1.04
1907 1.56 183 | 541 0.00 |  0.00 2.02 098
1908 ©  1.56 0.00 0.00 000 ' 0.00 192 | 101
1909 | 1.56 2.17 0.00 0.00 0.00 528 . 0.83
1910 ;156 2.41 0.00 . 0.00 0.00 718 | 100
1911 ° 156 2.86 0.00 ;254 000 9.21 112
1912 1.56 2.40 0.00 ° 1005 |  0.00 071 | 118
1913 202 | 251 0.00 ;654  0.00 9.96 | 113
1914 | 203 | 203 0.00 A1 | 1013 | 11838 114
1915 2.07 1.90 1.01 127 | 3554 1275 | 13

, | i

1916 | 205 220 | 126 . 654 . 3547 ° 1458 . 128
1917 . 232 241 | 139 650 | 4545 1421 138
1018 224 189 - 4.08 670 3534 | 1008 147
1919 . 233 | 175 | 381 , 786 | 35.06 10.83 1.58
1920 . 246 . 171 | 661 | 1376 = 2816 1034 1 2.41
1921 ' 2.46 168 | 888 4.62 0.00 ' 837 2.63
1922 | 249 215 | 890 0.27 0.00 912 2.78
1923 | 2.60 389 | 610 0.27 0.00 | 555 Coam
1924 285 . 321 | 684 0.00 000 | 818 | 5.03
1925 280 . 847 | 616 1.07 0.00 834 4.5
1926 = 3.87 370 | 848 | 223 0.00 766 | 528
1927 | 488 | 459 | 589 | 289 0.00 6.56 5.47
1928 ' 598 | 54T 556 |  3.95 0.00 5.87 6.19
1929 | 689 | 3.80 5.52 4.47 0.00 6.11 6.03
1930 } 7.26 5.34 5.97 4.51 0.00 5.77 6.90
1931 | 6.83 504 | 451 2.58 0.00 | 438 6.8%
1932 ¢ 8.32 3.87 3.58 0.88 0.00 2.48 5.95
1933 | 152 2.55 2.26 0.41 0.00 0.86 4.56
1934 | 2.07 2.36 3.48 0.1 0.00 116 4.62
1935 2.57 2,24 5.05 0.30 0.00 2.01 4.61
1936 6.69 2.48 470 ¢ 148 1.86 2.20 5.18
1937 10.38 2.84 559 | 3.40 1.77 2.54 4.96
1938 PSSV e S e - I—
1939 | ... [ I | R
1940 { — AU e




COMMON-STOCK INDEXES

D,-22 D,-23 D,-24 D,-25 D,-26 D,-27 D,-28
Paper and Copper Machinery ‘Wool and Steel & Iron
Year Paper and and Machine Textiles ‘Woaoolen Fertilizer | (excluding
Products Brazs Equipment Goods U.S.Steel)
1871 | ... e 1 e o S R
72 | | e | - e
1878 | .o b e b B
1874 | ... e o
8 L I v S SR SR
B e O S U
1817 v e | — o .
1878 | s e | | T —
1879 | ... B e
1880 | .| e S e — N
1881 | e | e | —— o
1882 | | e | e e
1883 | e | | e | e | e
1884 | s | e | e | e e b
1885 | e L | b e
i

886 e | e | s | — — e
R O o T —— — ] e
1888 | e | e | e b
1889 | | e e | e e
1890 | ... e — O
1891 J e N
1892 — e — e | e
1898 | eh | e | e I - - —
1894 | .. —— F e . — | e
1895 | e | e s e T
86 | | L | B e . —
1897 — | e | s — | e
1898 3.17 B I S .
1899 R e e S —
1900 0.00 13.07 000 | ...
1901 0.00 6.51 4.14 0.00 0.00 12.13 2.71
1502 0.00 1.67 7.73 0.00 6.00 20.16 1.06
1503 0.00 5.03 6.12 0.00 .00 9.72 0.00
1004 0.00 503 5.89 0.00 0.00 0.00 0.00
1945 0.00 6.73 1.80 0.00 6.00 0.00 0.89




DIVIDEND PAYMENTS

D,-22 | D23 D24 D,-25 D,_-26 D,-27 D,-28

| Paper and ‘ Copper Machinery Wool and Steel & Iron
Year | Paper and and Machine Textiles Woolen Fertilizer |(excluding

| Products Brass Equipment Goods U.S.8teel)
1906 \ 0.00 794 0.00 0.00 0.00 0.00 1.22
1907 ' 0.00 7.82 0.00 0.00 0.00 | 0.00 1.45
1908 0.00 ; 252 0.00 0.00 0.00 0.00 0.57
1909 0.00 ; 2.65 0.00 0.00 0.00 9.21 0.68
1910 0.00 375 0.00 0.00 0.00 7.70 0.92
1911 0.00 3.19 0.00 0.00 0.00 12.29 0.87
1912 0.00 4.09 0.00 1.21 0.00 16.24 0.00
1913 0.00 3.91 0.00 471 0.00 11.66 0.60
1914 0.00 3.14 0.00 4.25 0.00 7.35 0.25
1915 0.00 3.92 0.00 3.57 0.00 7.37 0.00
1916 ©  1.00 10.23 0.00 12.18 1837 5.70
1917 | 4.87 14.60 2.04 14.51 13.37 18.38 12.77
1918 3.83 10.54 3.10 13.67 13.36 24.64 11.70
1919 i 3.11 7.05 2.03 14.09 16.01 | 2975 9.27
1920 | 5.26 5.02 5.28 29.20 22.66 29.64 | 9.64

§

1921 :  A.73 0.93 3.89 12.64 ©  19.49 1.92 5.99
1922 . 4.28 0.90 3.01 982 | 19.76 0.00 2.52
1923 | 408 4.84 6.20 1224 1 1977 0.00 6.06
1924 | 1.84 4.13 2.06 9.76 9.89 0.00 4.08
1925 2.27 5.52 3.46 3.59 0.00 0.00 1.74
1926 3.12 7.59 ‘ 6.20 4.69 2.80 0.00 3.81
1927 ;. 389 772 | 6.8 4.66 437 0.00 4.63
1928 4.04 8.99 7.3 4.40 1.22 0.00 6.14
1929 3.49 17.14 9.12 3.91 0.00 0.00 6.53
1930 3.52 11.25 7.34 4.41 0.00 0.00 7.27
1931 1.20 8.53 6.36 2.77 0.00 0.00 2.81
1932 0.29 0.30 2.95 1.45 0.00 | 000 0.80
1933 0.00 0.39 | 222 1.14 0.00 0.00 0.84
1934 0.00 171 450 2.09 0.00 0.46 0.48
1935 | 0.28 1.47 5.07 1.96 0.65 1.83 0.97

\
1936 | 0.83 5.64 5.28 2.72 4.62 2.11 3.27
1957 | 5.40 976 | 7.24 2.74 | 595 418 5.76
1938 ... | . ! ............ R
1939 ‘ ...... . ............ . ...... —
1940 | .. S AU S BN




COMMON-STOCK INDEXES

ESteel & Iron

D,-29

(U.8.5teel)

D,-30
Tcobaeeo—
Cigar Mannu-
facturers

! Agricaltural |

D,-33

; Machinery

- D,-34

Retail
Trade

D,-35
Retail Trade—
Department

Stores

0.00
0.00
2,13
214
2.14

D,-31 D,-32
Lead
Chemicals ‘ and
Zine
i
i
—
|
i‘
- I
|
B -
075 L.
0.94 | ...
0.00 | 44.62
0.00 | T74.48




DIVIDEND PAYMENTS

D28 | D,-30 D31 D32 | D,-83 . D34 | D35
Steel & Iron Tobaceo— ) Fread ! Agricultural i Retail Retail Trade-
Year {U.5.5teel) i Cigar Manu- Chemicals : and ‘ Machinery i Trade ! Departn:ent
. facturers i . Zine : Btores
1906 100 | 245 | 038 | 12643 | ... [
1907 |« 144 224 | 064 5955 . I
1908 1.45 o7 018 | 000 | . I I
1909 1.98 4.04 0.56 1150 | 0.00 091 1.44
1910 .97 4.26 0.88 0.00 1.64 0.90 1.45
1911 3.61 491 | 07 | 0.00 2.59 0.75 1.07
1912 2.62 559 | 066 |  0.00 2.72 0.81 1.41
1913 3.51 5.32 1.04 0.00 2.74 0.94 1.22
1914 3.08 338 i 238 | 0.00 2.05 0.94 0.88
1915 0.00 451 ' 166 | 812 1.37 1.08 0.71
1 : |
1916 | 506 | 447 117 11236 1.33 1.19 0.64
1917 © 1218 ' 3.59 431 ' 759 1.85 1.41 1.23
1918 | 1158 | 559 392 |  0.00 |  8.56 146 . 097
1919 | 480 | 537 | 832 | 161 3.48 141 1.3
1920 = 361 | 655 | 295 351 2.88 1.7 2.51
| i !
1921 865 | 594 ‘ 2.43 2.14 3.76 1.10 2.78
1922 | 3.63 | 4.06 2.69 2.65 2.89 0.89 2.73
1923 . 877 | 2.69 2.83 3.65 2.99 1.02 2.77
1924 . 5.02 6.36 2.78 2.22 2.99 1.51 2.22
1925 | 5.06 6.09 2,94 6.68 3.70 1.87 2.49
|
|
1926 5.07 4.74 4.72 5.72 4.02 3.10 2.76
1927 | 712 ;715 6.71 6.88 5.09 8.79 4.44
1928 © 7.08 | 554 05 6.66 6.55 4.11 4.67
1929 8.05 711 790 7.27 9.10 4.57 5.0¢
1930 7.29 482 | 816 6.45 8.48 4.02 4.24
1931 5.74 4.23 | 7.46 2.86 6.83 466 1 477
1932 0.52 8.88 5.92 1.60 4.45 3.0t | 213
1923 0.00 520 | 465 1.26 1.86 2.62 1.52
1954 0.00 5.31 ‘ 5.50 2.7 1.50 2.39 2.05
1935 0.00 679 | 5.48 .41 1.44 2.95 2.19
|
1936 0.00 583 | 816 | 492 | 647 4.11 2.89
1937 © 106 511 ¢ 945 | 873 | 1281 5.50 5.93
19588 | e e L e | ...... | ...... -
1939 | o e . I N
T e )




COMMON-STOCE INDEXES

D,-36 D37 | Ds-38 | D29 D40 | D4l | D42

Retail Trade- 0il Office and | Tobaceo & Tobacco— | Automobiles | Automobiles

Year Mail Order Producing Business Tobaceo Cigarette and and Trucks

Houses & Refining | Equipment Produets Mfrs. Trucks (Gen, Mot.}
1506 T o O U
1907 | .. L [ AU E B
1908 | e | e | e | e | e e
1909 B Ut v v .
1610 0.96 3.8% | | ey
1911 1.21 2.31 1.83 [ T T —
1912 128 2.51 1.83 2.26 1.93 0.00 0.00
1813 1.28 1.59 1.83 2.78 2.56 0.00 0.00
1914 1.28 2.15 1.78 425 455 0.00 0.00
1915 1.63 2.57 1.60 4.27 4,43 2.17 1.58
1916 1.73 3.22 2.39 4.60 4.63 | 2.00 0.79
1917 2.46 4.64 4.23 ; 4.66 4.99 2.72 1.60
1918 2.70 3.63 3.89 4.75 4.68 1.90 1.45
1919 2.68 3.99 3.62 i 4.87 4.88 236 | 191
1920 2.59 3.26 249 492 4.69 2.56 l 2.02
1921 0.68 4.88 2.80 4.83 4.69 2.34 213
1922 0.00 7.63 3.21 4.41 4.65 1.84 1.27
1923 0.00 4.17 3.51 3.98 4.56 3.20 2.58
1924 1.04 3.44 4.23 5.09 4.84 3.25 2.55
1925 2.21 3.423 5.04 5.40 5.40 6.10 6.11
1926 418 4.30 4.57 497 | 519 786 | 10.02
1927 5.23 4.25 6.07 4.98 6.01 9.37 13.78
1928 5.43 4,23 6.02 5.69 . 5,72 10.72 16.85
1929 6.49 5.33 10.50 8.89 9.15 11.72 15.89
1530 6.02 4.60 9.05 8.06 8.61 949 13.14

|

1931 3.26 3.90 7.30 8.39 P 935 7.94 13.22
1932 1.68 2.49 3.90 7.99 8.88 3.32 5.60
1933 0.00 1.88 2.98 7.90 8.37 3.15 5.45
1984 0.00 2.21 4.06 7.97 8.46 3.73 6.53
1935 2.39 2.00 2.81 8.06 | 8.26 5.50 9.76
1936 581 3.86 6.59 8.50 [ 9.00 13.16 19.62
1937 | 14.14 5.09 8.41 8.10 J‘ 8.34 11.14 16.61
1938 | .. — | e | I R I
1939 J — T S 1 ............ J| ......

1940 | .| S S J—




DIvIiDEND PAYMENTS

D,-43 D,-44 D,-45 D,-46 D,-47 D,-48 D,-49
Automobiles | Retail Trade— | Retail Trade- Retail Trade— Building
Year and Trucks Chain 5¢ to $1 Apparel Shoes Tobacco Equipment
(ex.Gen.Mot.] Stores Chains Chains and Supplies
196 ... L R
1907 | e e | e T S —
1908 | | e | T T E——
1909 | e e | |
1910 | e e | | e e
1911 | L. i S U O A R B
1912 0.00 0.26 016 | .. |
1913 0.00 0.82 0.50 197 | o | L.
1914 0.00 0.92 0.55 570 | e | e |
1915 1.83 1.01 0.62 3.95 } 0.00 0.95
1916 4.30 1.08 0.64 5.69 0.76 1.05 2.16
1917 4.48 1.06 0.63 7.56 3.01 0.97 5.23
1918 2.47 1.04 0.64 9.18 2,96 1.07 2.08
1919 2.73 1.15 0.71 796 | 422 1.36 1.92
1920 2.92 1.39 0.83 860 - 301 0.60 2.68
1921 1.94 1.14 0.87 278 . 2.54 1.82 2.05
1922 2.59 0.97 1.38 188 | 249 0.69 2.11
1923 4.16 1.13 1.04 530 ' 2.8 1.32 2.74
1924 5.78 1.43 1.19 472 | 8.25 1.48 3.16
1925 4.16 1.61 1.42 427 | 396 1.81 4.42
1526 5.32 285 2.94 650  4.55 1.58 5.11
1927 | 513 3.38 3.34 643 | 512 3.43 4.43
1928 | 7.56 3.78 3.50 625 | 5.85 3.69 © 4.20
1929 7.46 4.64 4.34 694 | 688 | 206 | 455
1930 5.75 3.49 a7t | 630 | 768 | 000 | 511
1931 2.70 3.67 6.85 235 | 7.36 0.00 | 334
1932 1.06 2.38 403 061 | 6.33 0.00 1.40
1933 0.80 &= 2.8 3.42 026 | 523 0.00 0.80
1934 088 | 267 3.76 0,79 ‘ 5.23 000 | 120
1935 116 |  3.26 3.95 1.62 ‘ 5.77 0.00 | 163
1936 6.64 | 404 5.01 266 | 573 000 | 3.96
1937 543 | 855 4.51 278 | 5.24 000 | 513
1938 | e T S A
1939 | . S U U S e
1940 | . | | e e — e
— 399 —



COMMON-STOCK INDEXES

D,-50 | D51 | D52 D,-58 D,-54 D,-55 D,-56
Automobile Drugs, Meat Coal— Coal— Theatres Silk and

Year Parts and Medicines, Facking Anthracite Bituminous |and Moticn Silk
Accessories | & Cosmetics Pictures Goods

1906 | o | e s L e 1 e T R —
B2 T e et — T
1908 | el | s | e ST O v (O
909 | e | e e e L e e e
1910 | s | e e L e e [
1911 — | e B U v vt R ——
1912 O v e e S,
19183 | s | e ke e b e | e | seeee
1914 | e | e e B ot S ———

1915 | e b e } ...... N -
1916 0.00 0.00 | e | e | | b
1919 1.58 4.27 000 | o | i e e
1918 2.86 4.26 0.00 8.87 1233 | .|
1919 3.82 5.65 35.62 6.98 12.33 7.50 | .
1920 6.50 6.85 47.37 7.24 12.33 5.99 0.00
1921 2.28 2.25 0.00 7.25 12.33 4.54 0.00
1922 4.29 1.28 0.00 7.27 6.17 2.21 0.00
1923 8.97 4.27 0.00 7.27 9.87 2.87 0.00
1924 7.85 4.71 0.00 7.29 9.87 I 5,79 1.92
1925 6.84 5.30 8.67 7.14 0.00 : 6.54 6.65
1926 7.85 6.55 6.29 4.58 412 | 618 6.93
1927 7.62 7.6% 6.27 4.59 4.24 . 6.82 4.25
1928 6.00 9.21 5.93 4.37 491 | 523 0.59
1929 8.72 9.71 6.34 4.23 5.10 5.00 2.99
1930 7.33 8.79 7.16 173 5.39 6.65 3.00
1931 5.28 7.59 7.38 1.67 4.36 2.81 3.02
1932 1.86 6.75 4.00 0.36 2.58 0.73 1.08
1933 0.72 4.02 1.85 0.16 217 0.18 0.46
1934 2.59 5.75 2.57 0.39 2.79 0.29 0.80
1985 5.11 5.69 3.98 0.91 2.28 (.46 1.23
1936 9.00 5.69 ! 5.00 0.79 2.94 1.09 1.68
1937 9.62 5.18 P 587 0.51 2.62 1.99 1.57
1938 | . ] ; ........................ —
1939 T I — } ..............................
1940 I R S - I -




DIVIDEND PAYMENTS

. D57 | D58 D59 D,-60 D61 . D62 | D,63
) * Cottonand | Retail Trade— ‘Radio, Pionc- | Retail Trade - | o

Year Caotion Airplane | Restuurant : graph, and | Grocery and | Advertising | Beverages

. Goods | Chuins * Mus. Insts. | Meat Chains 1

I , F | !
1906 | e I e (R
1907 . o b S B L e
1908 .. . R T T
1909 e e .
910 - e e T
911 ! I e
1912 e | O
1913 .. ‘ U S
1914 .. i L e
1915 e e

i
1216 e | e
1917 1 L. : I D e e
1918 ... I — O R
1919 .. : L R
1920 e L e f

| | . !

: i ! :
1921 . 000 | 356 | . T
1022 0.00 | 357 |08 L
1923 0.00 | 358 ! 7.50 .. —
1924 0.00 | 358 8.94 0.00 888 . i
1925 0.00 ¢ 358 5.54 0.00 43 . .
1926 5.13 210§ 5.04 0.35 2.90 5.02 3.75
1627 2.27 213 47 3.86 2.84 5.8 LT.50
1928 4.03 3.87 . 522 4.46 3.00 587 823
1929 5.09 2.81 } 5.51 6.28 2.08 T34 | 18T
1920 4.96 0.93 6.65 0.75 3.41 7.25 | 10.18

|

1931 8.73 0.95 | 439 . 051 3.62 501 | 838
1932 2.87 0.54 287 001 o851 138 6.04
1933 2.65 0.51 1.17 0.00 310 045 | 346
1934 4.54 0.56 0.87 021 | 3.58 041 | 3.60
1935 . 4.16 1.42 1.50 025 | 315 | 042 | 618

: ; i |

; ‘ ! g
1936 | 7.36 3.10 3.14 051 ¢ 327 | 062 1186
1937 564 2338 280 ;182 2.5 0.73 12.48
1938 | .. T T N S j
1939 3 ...... I | o I

T amsars ‘ ............ Y e

1940




COMMON-STOCK INDEXES

| D64 | D65 D,-66 D,-67 | D68 D,-69
Containers | Airplane-—- Airplane— Gold Retail Trade—
Year {(Metal and | Rayon Manufaetur- | Transporta- Mining Drug
Glass) ing Cos. tion Cos. Chains
1906 | . | e e | e | e
1907 | | e | e | e | e ]
1908 | ... | T e R —
1909 | e e L e e | e e
1910 | . | e e e
1 o A, ——— 0 v
1912 | | e e e e |
1913 |V L e S
1914 |} L | B e e
1916 | | e | S O —
wie | . e | e | e |
1917 | e | e | s e | e R
1918 | | e | e e s
919 | | e e e | e -
1920 ¢+ ... — b e — -
1821 | e e —— | e e ——
1922 | e | s e e e e
1923 | | e | s e e L
1924 —— e, T O S,
1925 | b e | e s -
1926 5.69 518 | e | e ] e | e
1927 4.50 561 | el e e | e
1928 5.85 4.18 4.87 0,00 | |
1929 7.59 2.92 3.99 .00 | ... -
1930 8.19 2.33 1.33 0060 ;. —
1931 7.80 1.61 1.38 000 | . | .
1932 6.58 1.26 0.72 000 | ]
1933 6.78 111 0.59 0.00 11.27 1.81
1934 7.85 1.84 0.64 0.72 15.31 2.09
1935 9.85 2.76 0.97 1.91 16.55 5.88
1936 13.23 2. 3.30 2.82 17.56 7.64
1937 11.41 3.01 1.51 3.35 18.00 8.68
1938 ¢ .. - - —— b e
1939 | .. —— e -
1940 | e B — e




