SERIES E INDEXES
EARNINGS

The purpose of these annual indexes is to show fluc-
tuations in earnings. The figures here presented are
the products of the corresponding items for Series
R and Series Pg.. Series Py, is presented in Appen-
dix III, and is an annual price index based on those
stocks for which earnings reports are available.
Series E indexes represent at any specified time the
rate of earnings in dollars which would be derived
from an investment in dollars equivalent to the fig-
ure for the corresponding Series Pg. index. For re-
cent years the earnings records are substantially
complete; the annual averages of the Series P in-
dexes have therefore been used in computing the
later figures of Series K, and for these years no Py,



COMMON-STOCK INDEXES

E1 | E2 | E=3 | E-4 E-b E-6 E-7
; ! ! Miscellaneous Shipping
Year | AllStocks ! Industrials Railroads | Utiiities Coal Services and
| ‘ Shipbuilding
1871 270 | e 37 S S R S —
1872 2.84 4.55 287 | 956 | e | e |
1873 2.95 2.17 421 | 490 | 576 | e | e
1874 2.97 5.17 4.05 27 . T8 | e
1875 2.35 1.2 3.28 480 641 e e
| |
1876 178, 118 ‘ .64 . 187 | 812 | ..
1877 192 | 4003 | 270 481 P dO0Al | e | e
1878 200 | 172 | 279 457 | 1m0 | 12.53
1879 2.47 290 | 342 521 160 ; ... 14.01
1880 3.28 | 804 | 451 .69 330 ;... 38.26
1881 2.94 4 235 | 400 866 196 | ... 28.09
1882 322 228 3.8 779 147 | L. 28.38
1883 2.99 249 | 3.57 692 ¢ 1338 | ... 47.30
1884 2.30 200 | 272 538 | d0.79 | 46.24
1885 208 | 175 243 429 | 031 | ... 28.91
1886 2.47 219 = 212 210 1 117 | ... 7.40
1887 271 | 152 363 189 | 365 | .. 8.69
1888 198 © 120 | 244 | 304 . 810 : . 24.08
1889 2.21 166 @ 281 207 ¢ 088 | .. 9.03
1890 2.14 1.72 ‘ 269 | 200 | 259 ...... 20.42
| I !
1891 2.55 209 . 285 . 597 257 | 17.52
1892 2.74 3.69 | 292 732 183 | ... 20.55
1893 1.97 328 ; 179 , 605 0.06 | .. 15.79
1894 1.20 215 | 104 . ¢ 182 14.86
1895 180 | 256 | 179 537 1.28 17.57
i 1 !
1896 1.55 1.42 176 | 539 5.04 | 15.71
1897 2.28 1.68 264 | 550 | .. 13.90
1898 2.55 2.06 | 297 % 622 | d 118 18.33
1899 3.58 4.57 379 | 598 1.65 18.57
1900 3.56 3.06 423 539 164 | .. 3.76
|
1901 3.91 3.06 502 ¢ 4.32 124 | d 6.89
1902 4.94 5.93 5.34 5.05 3.42 | .. 0.17
1903 418 3.28 5.02 5.56 0.07 | .. 5.53
1904 2.81 2.30 5.10 5.50 065 = ... 9.59
1905 5.35 4.46 6.26 6.78 1.68 11.59 6.32

— 420—



EARNINGS

E-1 -2 i E-3 E-4 E-b E-6 L E-T
Miscellaneous . Shipping

Year All Stocks Industrials Raiiroads Utilities Coai Services and

Shipbuilding

1906 6.11 6.53 6.72 5.28 12.69 10.84 2.92
1907 5.37 5.80 8.7 5.29 12.97 7.92 d 9.60
1908 4.68 2.85 6.38 5.31 0.76 19.60 d 7.59
1909 6.20 4.86 7.88 6.03 3.42 31.12 d 4.80
1910 5.87 4.98 6.85 7.40 2.10 27.23 d 445
1911 4.76 3.62 8.57 712 d 1.65 13.88 d 0.43
1912 5.65 4,22 6.82 7.33 3.15 13.85 0.44
1913 5.09 4.90 5.14 6.81 9.00 5.82 6.74
1914 4,16 3.26 4.63 6.68 0.14 7.54 10.68
1915 7.13 7.23 7.50 7.65 2.60 8.68 30.82
1916 12.43 16.93 9.57 8.30 8.5 16.77 205.98
1917 10.49 13.92 8.01 6.75 13.85 3.29 79.99
1918 7.98 8.99 7.21 5.08 27.53 5.52 83.08
1919 7.52 3.20 6.90 5.16 10.84 6.02 53.73
1920 6.47 7.97 3.74 5.82 43.62 8.34 23 40
1921 2.33 d .31 6.24 7.07 5.20 7.26 19.14
1922 5.59 4.70 6.32 8.72 33.32 5.65 d63.20
1923 7.85 7.13 9.18 8.42 22.90 5.19 d19.66
1924 7.48 6.2 9.14 8.55 d 7.19 7.95 d 542
1925 10.04 9.92 10.70 9.11 d 3.04 12.02 d 3.12
1926 10.05 9.56 12.23 9.99 4.22 12.59 3.87
1927 8.96 8.63 10.34 9.566 d 0.24 11.66 5.01
1928 10.94 10.83 11.54 10.65 2.56 11.11 8.06
1929 11.86 11.95 13.01 10.44 2.59 14.80 19.61
1930 7.10 6.33 7.71 9.98 3.01 14.86 7.78
1931 2.81 1.88 1.30 7.60 1.13 8.83 d 3.56
1932 0.35 d 0.27 d 247 5.68 d 144 3.10 d 5.08
1933 2.13 2.10 d 0.94 4.97 d 0.75 10.00 d 1.95
1934 2.82 3.43 d 0.91 3.74 0.94 17.88 d 6.80
1935 4.07 5.12 d 0.56 4.11 d 0.72 26.50 d 3.45
1936 6.50 7.87 1.96 b.46 d 0.50 31.38 d 0.43
19317 6.92 8.67 0.65 5.74 d 1.84 DISC. d 0.33
1938 3.22 4.08 d 2.23 4.59 d 261 | d 6.98
1939 | | e b e | e e b e e
1940 | h | e | e | e e e




COMMON-STOCK INDEXES

E-11

E-8 E-9 E-10 E-12 E-13 E-14

Mining and Utilities— Railroad Utilities— Steel Misecellaneous Sugar
Year Smelting— Telephone Equipment Operating and Manufac- Producing

Miscellaneous | & Telegraph Companies Iron turing & Refining
1871, o b e e e Y OO
1872, .. 428 | e e T e e | e
1873 3.51 | b e L e | e e
874! 471 | L e e e e
18761 ... 156 | . | e L e | e -
18760 ... 390 0 o o e e
1877 3.78 .56 | 1 e
18781 ... 5."14 1781 J OO IO IO A —
1879 7.05 0.85 | i | e | e e
1880 ... 7.58 1.02 | o | e ] e
igg1|y . 8.94 112 | o e | s | e
1882, .. 7.713 095 | 0 e e | e
18837 .. 6.6b 103 | o e | e
18841 5.67 0.84 | | e
1885 .. 3.63 0,78 | e | e | e
18861 ... 2.89 092 | L | e
1887 0.52 0.49 0.01 461 | | e
1888 _ 1.10 6.57 2.87 2.65 9.42 -
1889 | ... 1.48 0.56 6.95 3.01 6.21 -
1890 ... 1.49 0.59 16.85 2.66 634 |
1891 0 .. 6.78 1.19 10.08 3.05 1180 | .
1892 . 7.02 1.24 9.96 2.46 13.58 | ...
18931 ... 5.04 1.37 8.93 0.80 B.18 | ...
1894 ... 87 0.47 12.56 1.65 227 |
1896 ... b.07 0.87 9.59 0.93 220 | .
1896 ... 5.03 0.92 11.04 0.51 d 161
w7 . 5.30 0.94 9.78 0.07 238 | .
18987 ... 5.03 1.07 7.52 1.52 341 |
1899, 6.34 1.13 8.50 9.31 3.8 | ..
1900 19.88 5.82 1.57 8.68 4.10 d 1.16 | ...
1901 8.86 6.44 1.62 4.26 221 | 4224 . ..
1902 | 1148 5.93 12.45 4.95 757 | e12 | ...
1903 18.78 5.44 7.49 4.95 3.69 2.88
1904 21.91 4.79 d 0.38 5.01 091 | 275 . ..
1905 21.65 4.95 3.73 9.54 6.25 3.07 8.60




EARNINGS

E-8 E-9 E-10 E-11 E-12 E-13 E-14
Mining and Utilities— Railroad Utilities— Steel Miscellancous Sugar
Year Smelting— Telephone Equipment Operating and Manufac- Producing
Miscellaneous | & Telegraph Companies Iron turing & Refining
1906 3171 b.5b3 10.68 3.85 10.31 3.b6 3.82
1907 3231 6.16 7.59 3.10 11.94 3.14 12.40
1908 41.30 6.30 d 0.19 3.42 3.30 277 2.62
1909 37.47 6.03 3.11 4.99 8.13 3.56 5.G7
1910 18.46 7.91 3.563 5.55 9.22 3.96 6.70
1911 21.46 7.13 1.16 5.56 4.52 2.87 12.92
1912 24.12 7.03 4.67 b.29 4.79 3.49 8.52
1913 13.82 6.80 4.37 5.05 8.26 3.20 0.22
1914 9.09 6.72 d 3.19 514 0.12 3.21 12.89
1915 8.80 8.40 6.83 5.67 9.63 4.23 13.22
1916 24.69 9.46 1197 5.46 42.42 5.52 37.64
1917 18.79 7.14 13.48 5.60 36.18 6.72 25.71
1918 3.98 6.09 9.20 3.52 20.04 7.74 15.28
1919 1.66 6.12 9.12 3.09 9.91 b.19 32.70
1920 3.09 7.49 8.79 2.46 15.81 4.45 16.72
1921 d 0.63 9.40 3.86 3.88 1.00 3.08 d26.06
1922 4.29 9.75 5.49 7.42 1.85 5.51 5.48
1923 5.32 9.02 11.80 7.10 12.74 6.24 20,8
1924 6.73 9.41 6.84 6.43 8.09 5.67 22.11
1925 8.78 10.14 10.77 6.64 9.86 7.12 5.06
1926 11.51 10.82 9.71 772 13.49 8.88 4.54
1927 8.19 10.57 7.38 8.70 8.86 8.65 4.79
1928 11.22 10.95 5.42 9.74 12.11 10.73 9.18
1929 13.35 11.79 8.60 9.64 22.10 11.96 5.73
1930 5.67 9.41 5.90 10.04 7.40 8.84 0.66
1931 0.28 6.35 d 1.51 9.27 d 2.77 5.99 d 0.03
1932 d 2.42 6.26 d 0.30 7.80 d 9.62 291 2.56
1933 3.24 6.43 d 2.530 6.41 d 6.29 4.90 4.18
1534 4.54 4.93 d 1.15 H.64 d 3.37 6.42 5.64
1935 7.39 5.29 d 0.03 5.04 0.23 10.57 2.028
1936 13.51 7.08 1.93 6.52 5.32 12.42 8.02
1937 18.98 7.46 4.21 6.57 9.24 12.63 7.13
1938 10.00 6.14 0.19 6.22 d 2.77 DISC, 0.37
3% | | e e
840 | o | b e




COMMON-STOCK INDEXES

Year

E-15
Electriceal
Equipment

E-16
Utilities—

Holding
Companies

E-17
Household

Products
and Supplies

E-18
Automobile
Tires and
Rubhber Goods

E-19

Leather

E-20
Utilities—
Traction,

ete.

E-21
Food Prod-

ucts—Other
than Meats

1871
1872
1873
1874
1875

1876
1877
1878
1879
1880

1881
1882
1883
1884
1886

1886
1887
1888
1889
1840

1891
1892
1893
1894
1895

1896
1897
1898
1899
1900

1901
1902
1903
1904
1906

0.58
1.13
1.21
2,53
3.23

3.02
3.87
3.26
2.65
2.76

1.82
1.68
2.14
6.90
6.15

4.01
d 1.02
0.00

6.57
1.51
1.63
1.13
1.68




EARNINGS

i E-15 E-16 E-17 E-18 E-19 E-20 E-21

i Electrical Utilities— Household | Automobile Utilities— Food Prod-

Year Equipment Holding Products Tires and Leather Traction, uects—Other

Companies | and Supplies| Rubber Goods ete. than Meats
1906 2.76 3.80 16.30 9.24 5.45 22.08 214
1307 1.89 2.00 12.30 0.48 3.01 16.59 1.99
1908 136 2.07 21.45 8.36 20.54 14.63 2.35
1909 183 | 243 30.66 21.22 21.91 23.70 1.94
1910 3.05 2.76 875 4.5b d 8.78 31.16 2.156
1911 2.72 ' 3.51 8.86 13.07 d19.34 34.96 2.44
1912 2.98 2.79 8.65 16.35 46.54 54,15 2.33
1913 3.07 2.80 18.88 b.95 25.93 37.81 2.54
1914 2.65 2.98 2.85 16.10 42.04 32.65 2.25
1915 2.97 2.68 3.92 3b.29 T1.44 25.12 2.34
1916 4.46 3.57 6.45 88.32 167.67 30.01 4.27
1917 6.51 8.22 7.82 39.96 165.86 22,35 5.15
1918 5.41 3.68 8.77 45.44 67.34 d (.19 8.03
1919 6.10 3.64 23.30 43.91 142.94 7.15 8.00
1920 5.20 3.96 18.71 18.50 d360.87 6.55 7.83
1921 3.17 2.82 15.66 d50.34 d14¢.57 6.55 4.22
1922 5.06 517 20.06 5.37 6.33 8.68 7.53
1923 6.04 6.83 18.26 0.83 d90.69 8.72 7.94
1924 6.20 7.93 12.37 9.50 12.86 6.15 7.71
1925 6.55 7.57 10.66 24.32 2b47 6.65 8.37
1926 7.89 10.18 7.72 4.50 8.33 10.82 8.97
1927 8.04 8.63 8.27 11.44 15.83 10.49 9.85
1923 929 |  10.70 7.37 6.98 d 5.71 10.38 10.20
1929 11.71 9.89 7.84 7.38 d42.46 11.77 10.61
1930 8.20 10.93 6.25 | d 4.67 d30.57 9.35 9.43
1931 3.58 8.51 2.69 d 9.26 d32.46 515 7.11
1932 d 0.13 f 4.28 0.65 d 9.40 d17.70 1.31 4.77
1933 028 | 2,78 2.25 d 0.21 9.78 2.35 4.97
1934 2.13 175 | 261 | d1.04 | d17.48 0.17 4.92
1935 4.79 241 4.68 1.46 4.02 - d 149 4.75
1936 7.13 i 3.49 i 7.90 8.48 d 5.44 d 1.87 6.20
1937 1002 410 | 6.36 3.78 d 8.76 d 6.34 4.70
1938 4.20 ‘ 278 3.7 1.72 d79.52 d 8.29 5.03
1939 .. —— IV [ I o -
...... R L SRR B

1940 |




COMMON-STOCK INDEXES

Year

B-22

| E-24
Machinery

i and Machine

‘ Equipment

- E-25

Textiles

E-26
Wool and

Woolen
Goods

E-27

Fertilizer

E-28
Steel & Iron
{excluding
U.S. Steel)

1871
1872
1873
1874
1875

1876
1877
1878
1879
1880

1881
1882
1883
1884
1885

1886
1887
1888
1889
1830

1891
1892
1893
1894
1896

1896
1897
1898
1899
1500

1901
1902
1903
1904
1905

E-23
Paper and Copper
Paper and
Products Brass
...... R
...... i .
i

...... i J—
1846 ¢
1403 |
1488 | -
562 | .
11.76 1.78
6.71 0.61
7.94 4.28
5.7 5.52




EARNINGS

E-22 E-23 E-24 E-25 E-26 E-27 E-28
Paper and Copper Machinery Wool and Steel & Iron
Year Paper and and Machine Textiles Woolen Fertilizer (excluding
Produets Brass Equipment Goods U.5, Steel)
1906 2.62 8.b3 .89 86.88 | ... 28.33 7.22
1967 7.64 3.68 6.64 2860 ... 22.82 8.08
1908 3.35 2.33 4.86 3320 | . 26.66 4.34
1909 6.15 3.09 12.5 90.64 |+ ... 51.30 5.82
1910 7.75 3.28 5.2 3392 | L 26.33 5.80
1911 8.04 3.21 6.31 1581 | ... 21.15 3.48
1912 3.98 8.70 d 2.86 33.61 I 23.45 5.99
1913 522 4.85 1.02 d8s.7r . . 2b.36 5.98
1914 9.04 4.08 ! 3.15 31.24 ‘! ...... 43.55 2.48
1915 5.92 12.06 i 4.43 3230 | 69.71 20.57
1916 31.64 28.94 13.55 3036 1 L. 75.04 66.58
1917 44.63 17.45 21.84 4474 . 67.78 147.41 68.94
1918 23.94 10.21 i 12.29 28.48 | 46.47 81.08 33.95
1919 20.28 298 | 9.68 74.69 133.72 76.42 19.44
1920 66.06 219 | 11.05 17.28 d 8.61 d196.43 26.93
1921 d45.44 d 5.03 d 5.94 10.43 27.49 d27.73 d 3.01
1922 } 3912 0.12 .27 18.76 29.60 d29.58 d 0.06
1923 | 1517 5.32 8.50 23.43 30.35 d43.37 13.92
1924 6.21 4.39 5.26 d30.25 d89.40 17.74 6.28
1925 10.43 8.71 7.64 0.43 d21.92 24.95 11.28
1926 4.82 8.44 9.26 d 0.19 d22.02 d17.17 14.33
1927 6.15 T7.13 8.02 9.95 0.13 10.08 9.16
1928 2.04 14.31 8.88 8.50 d 4.58 9.74 11.3
1929 0.45 18.12 9.78 7.87 d13.34 9.20 20.72
1930 1.61 3.68 8.28 d 4.46 d20.94 d11.12 4.15
1931 d 2.7 d 0.52 d (.34 d 4.82 di1.09 d16.87 d 4.42
1932 d 6.67 d 3.03 d 5.29 d 7.95 d22.20 d11.75 d 6.84
1933 d 6.17 0.30 d 4.82 d 3.47 19.20 d 0.88 d 471
1934 d 3.07 2,08 3.73 d 3.78 d15.39 1.26 d 0.33
193 d 1.67 4.42 5.80 b.b4 13.42 d 2.50 4.16
1936 5,47 8.06 9.21 5.93 9.42 4.55 6.63
1937 14.44 14.75 11.44 0.26 d 5.11 2.36 10.50
1938 d 7.43 6.03 4.82 d 2.65 d15.45 3.07 d 1.67
1939 e e e ot -
1940 © | e e e e




COMMON-STOCK INDEXES

E-29
Steel & Iron
(U.S.5teel)

E-30 |
Tobacco—

Cigar Manu-
facturers

Chemicals

E-32
Lead

and
Zine

E-33
Agricultural
Machinery

E-35
Retail Trade—

Department
Stores

1871
1872
1873
1874
1876

1876
1877
1878
1879
1880

1881
1882
1883
1884
1885

1886
1887
1888
1889
1890

1891
1892
1893
1894
1896

1896
1897
1898
1899
1900

1901
1902
1503
1904
1905

4.93
7.5
8.54
0.72

6.17




EARNINGS

E-29 E-30 E-31 E-32 E-33 E-34 E-35
Steel & Iron Tobaceo— Lead Agricultural Retail Retall Trade-
Year (U.8.5teel) Cigar Manu- | Chemicals and Machinery Trade Department
facturers Zino Stores
1906 1088 | L e e e
1907 1131 ... N e
1508 292 | .. LU O R —
1909 765 | . 208 | | e e
1910 883 | ... 299 | | 198 | ..
1911 427 | e 246 | | o 1.59 | .
1912 4183 | ... 3.27T | e 191 | ..
1913 7.74 7.65 366 | L L 198 | ...
1914 d 0.24 6.55 417 | ... b.36 196 |0 .
1916 7.21 6.67 924 | ... 5.77 247 | .
1916 3b.07 7.64 15.33 | 384.58 8.29 3.18 3.99
1917 28.36 4.94 15.85 | 1.07 6.23 3.10 3.96
1918 15.92 12,56 3.80 1.51 10.78 3.11 3.18
1919 7.26 10.04 3.64 5.711 7.34 4.44 7.19
1920 12.01 12.40 15.32 5.54 8.566 210 6.03
1921 1.64 7.62 1.07 | d 451 d 2.68 d 0.63 6.46
1922 2.07 6.56 441 | 3.80 d 0.73 3.63 9.39
1923 11.79 4,85 6.46 7.63 3.65 6.14 18.87
1924 8.46 6.28 b.88 10.39 531 5.62 9.85
1925 9.31 8.20 6.77 15.50 10.29 6.88 9.64
1926 13.04 10.80 8.98 9.10 1291 7.56 9.63
1927 8.96 10.42 5.90 8,41 15.82 7.92 8.63
1928 12.66 10.8b 11,93 7.61 21.87 8.12 7.07
1929 21.89 9,72 14.13 8.73 28.32 7.46° 9.03
1930 9.57 6.14 10.26 3.26 12.90 4.69 6.68
1031 d 1.47 517 6.56 0.35 d 6.61 3.44 d 2.09
1932 dil1.62 4.72 3.64 d 1.62 di4.71 0.98 d 6.33
1933 | d 7.39 3.18 6.30 1.1 d10.16 4,24 1.74
1934 d 5.62 4.49 7.41 1.81 d 294 4.89 2.87
1935 d 2.92 5.12 8.34 3.68 10.62 5.32 3.37
1936 3.00 5.61 11.32 5.29 20.31 6.73 6.16
1937 8.55 4.93 11.78 10.78 25.10 6.00 3.42
1938 d 3.97 4.59 6.30 3.80 12.41 4.96 2.70
1939 | s b e | e e | e s
B | O [ A




COMMON-STOCK INDEXES

E-36 E-37 E-38 E-39 E-40 E-41 E-42
Retail Trade- 0ii Office and Tobacco and | Tobacco— | Automobiles | \utomobiles
Year Mail Order Producing Business Tobaceo Cigarette and and Trucks
Houses & Refining Equipment Products Mfrs. Trucks (Gen, Mot.)
196 | . D e
1907 | e | e | e L
1908 i | e | e e e b
1909 1 | e | e e e
1910 2.65 436 | | e e
1911 2,86 330 | e
1912 3.84 1066 | .. 7.68 6.93 1.63 0.55
1913 3.73 804 | L. 7.21 6.60 2.10 1.30
1914 3.73 6.49 5.42 4.90 2.70 1.22
1815 4.75 656 | ... 6.35 b.84 5.63 2.57
1916 6.94 11.51 9.95 6.71 5.95 8.71 5.32
1917 6.29 12.74 10.80 7.23 6.92 6.37 5.08
1918 5.38 9.29 10.80 8.80 8.21 3.21 1.84
1919 8.08 9.78 11.17 b.88 5.17 7.62 6.59
1920 d .07 15.97 9.21 7.18 6.17 3.13 3.24
1921 d 9.62 3.76 d 2.13 7.95 8.32 d 4.90 d 3.27
1922 3.44 6.99 717 7.97 8.64 3.76 5.00
1923 6.35 4.66 3,62 6.34 7.07 9.22 6.47
1924 6.16 6.42 8.03 7.96 8.82 5.89 4.33
1925 9.14 10.86 15.43 7.66 7.83 12.65 10.26
1926 9,15 9.34 13.69 9.09 8.67 13.69 15.78
1927 11.26 4.85 11,92 9.22 B.78 16.97 23.41
1928 13.41 9.25 13.02 9.42 8.90 19.90 26.80
1929 11.35 10.37 18.25 8.83 8.40 16.85 24.02
1930 1.66 4.38 10.28 11.22 12.13 7.52 14.25
1931 d 1.11 d 1.18 4.66 11.66 12.77 3.07 8.86
1932 d 2,92 0.98 d 0.45 10.61 11.88 d 3.16 d 0.94
1933 3.83 1.57 4.06 5.91 6.43 3.44 7.49
1934 6.44 2.86 6.54 6.96 7.44 3.62 8.68
1935 9.23 4.27 8.18 7.21 7.60 9.73 15.99
1936 13.74 7.40 10.48 7.94 8.39 15.66 23.29
1937 12.36 10.48 12.59 7.18 8.32 12.74 19.38
1938 10.48 5.62 7.33 7.33 7.85 4.83 9.51
K [ s A R -
1940 | ol | e e e e b




EARNINGS

E-43 .44 E-45 | E-46 E-47 E-48 E-49

Automobiles | Retail Trade- | Retail Trade Retail Trade- | Building
Year and Trucks Chain 65¢ to §1 Apparel Shoes Tobaecco Equipment

{ex.Gen.Mot,) Stores Chains | Chains & Supplies
1906 | | e |
907 o Db s
1908 | | e
1909 ¢+ b e e e e
1910 | | e s
191t | L T o O
1912 2.43 1.34 0.69 B o
1913 1.54 1.39 0.87 2096 | .. |
19014 5.566 137 0.84 2084 | . |
1915 9.66 L7 1.04 23.62 | ...
1916 12.13 1.61 1.21 19.12 | .. | L. 7.13
1917 6.84 1.77 1.33 2161 | ... 6.04
1918 6.04 2,19 1.94 828 | . | L 6.12
1919 7.33 2.98 1.60 3410 ¢ | L 2.92
1920 1.54 2.82 1.78 22.64 429 | . 5.82
1921 d 7.28 2.81 2,36 3.66 472 | L. 1.95
1922 d 0.93 3.12 2.96 16.75 9.67 | .. 4.54
1923 14.85 4.47 4,08 17.45 648 | .. 7.75
1924 7.63 4.27 4.88 1.26 9.88 4.63 9.04
1925 14.24 5.68 7.59 13.78 9.33 6.14 9.90
1926 11.17 6.91 6.78 13.29 9.07 6.49 9.54
1927 10.30 7.07 7.64 14.27 12.24 6.54 8.27
1928 12.74 6.95 7.86 13.07 10.53 2.96 8.73
1929 9.56 6.34 7.66 11.95 10,92 0.83 9.15
1930 0.93 5.24 6.89 2.14 T.41 0.21 441
1931 d 2.48 5.79 7.39 d 4.44 6.96 d 0.80 1.10
1932 d 5.22 3.40 4.03 d 4.57 4.60 d 3.29 d 1.82
1933 d 0.71 4.95 5.82 1.14 6.99 d 0.35 0.50
1634 d 1.57 4.91 6.36 d 0.656 7.01 d 1.61 1.33
1935 3.36 4.72 6.19 2.62 6.49 d 1.50 3.07
1936 7.95 5.12 6.82 3.69 6.40 d 2,18 5.43
1937 b.85 4.90 6.91 1.47 4.96 DISC. 6.23
1938 d 0.03 4.02 5.60 2.28 301 | ... 2.30
1939 | . e e s e |

1940




COMMON-STOCK INDEXES

E-50 E-51 E-52 E-53 E-54 E-55 | E-b6

Automohile Drugs, Meat Coal— Coal— Theatres Silk and
Year Parts and Medicines, Packing Anthracite Bituminous | and Motion Silk

Accessories | & Cosmeties Pictures Goods
1908 | i | e | e ke e ] e e
1907 | . e | e | e e e e
1908 | e | e b e b s b e | e e
1909+ .l b e | s | e e
1910 | s | e e L e e s
1911 | o e e e L e e | e
1912 |V e b et | e b T e e e
1918 | e | e s e e
1914 | o L ar | e e s
1916 | k| s e | e e
1916 | ... 841 | . e b e |
/17 | 9.66 52576 | . | e e b el
1918 8.84 12.95 627.11 10.25 4700 | ...
1919 15.06 15.29 185.26 9.40 11.92 1523 | ..
1920 9.31 3.41 d153.72 16.05 78.60 9.37 3.79
1921 2.68 2.50 d829.90 13.94 3.86 7.61 3.48
1922 | 12.47 4.62 40.68 Yy 11.97 7.16 15.99
1923 15.83 7.28 176.39 8.84 44.84 8.38 18.69
1924 9.22 8.14 44519 8.b1 d24.45 12.04 d13.14
1925 13.84 9.49 91.25 20.57 d31.82 13.52 8.57
1926 12.42 9.36 1 8.39 6.40 0.00 10.18 d 1.00
1927 0.22 10.86 3.0 d 0.83 0.91 10.11 9.47
1928 16.04 12.58 7.87 2.62 2.31 10.60 11.50
1929 17.72 13.04 71.16 1.96 5.07 13.02 6.42
1930 7.44 12.46 6.12 3.33 d 1.40 10.03 d 1.40
1931 1.02 9.12 d 4.14 2.46 d11.40 0.44 d 2.26
1932 d 4.43 5.8b d 3.39 d 0.49 d 9.21 d 5.00 d 6.02
1933 0.99 3.33 5.25 011 d 7.78 d 0.84 d 2.37
1934 4.57 6.54 521 1.04 d 045 0.53 d 3.92
1935 9.29 6.42 5.85 d 0.43 d 2.93 1.18 2.09
1936 11.17 7.51 7.55 d 0.07 d 3.96 2.72 2.50
1937 11.13 7.18 4,96 d 1.64 d 2.23 3.48 1.51
1938 d 198 6.48 d 4.23 d 1.70 d 8.42 1.44 0.19
1939 | cn | e | e L e e e
1940 | . e e e e e e




EARNINGS

BT E58 | E-59 E-60 | E-61 E-62 | E-63
i Cotton and | | Retail Trade— Radio, Phono- Retail Trade- ;
Year Colton Airplane | Restaurant graph, and | Grocery and | Advertising | Beveragea
Goods Chains Mus. Insts. | Meat Ohaina !
1906 | e | e A OO St RO -
1907 | e SO A S T
1908 | ... o A S
1909 | .. SUUU U e et R
1910 | e | e | e e S
1911 | e | e S L A
1912 | | e ! T O O
1918 | | e I PSS (.
1914 | e b e | S
1915 | e | e | e | e | e | S
1916 | e | [ R A R
1917 | | e S A
1918 0 e | e | e | e | e e L
1919 | ... R I O IO R A —
1920 | el e e L S
1921 | d22.18 866 | o | e 1l .
1922 | d4914 | 7.56 1116 | e | e
1923 1.06 5.67 1015 | | e A R
1924 | d39.41 5.50 12.80 6.54 12.87 U
1925 | d11.95 9.25 10.84 2.86 1084 | ... 1
1926 | d 1.87 7.93 | 9.13 13.76 6.67 739 | 083
1927 10.52 13.30 9.61 9.50 6.05 7.90 11.68
1928 2.23 49.33 8.27 24.57 7.01 8.94 20.22
1929 15.13 38.87 11.08 5.54 7.48 9.94 16.42
1930 | d 3.82 d30.85 8.32 d 1.92 5.91 7.76 11.55
1931 | d 3.44 d13.06 5.46 d 4.46 5.56 2.85 9.17
1932 | d 4.09 d23.60 1.84 d 2.87 4.71 d 4.24 5.35
1933 | d17.25 1.79 0.07 d 1.48 5.35 d 2.93 9.50
1934 0.32 d10.56 0.74 2.69 4.40 d 0.03 11.90
1935 3.38 6.77 1.82 0.69 3.93 0.11 18.42
1936 7.88 477 2.93 2.79 2.82 1.24 19.52
1937 | 4 0.94 7.08 1.98 2.72 2.09 0.53 23.09
1938 | d 0.68 14.72 d 0.71 2.31 2.67 d 1.03 20.70
1939 | el e e e e e
1940 | e b s s [ R e -




COMMON-STOCK INDEXES

E-64 E-65 E-66 E-67 E-68 E-69
Containers Airplane— Airplane— Gold Retail Trade-

Year (Metal and Rayon Manufactur- | Transporta- Mining Drug

Glass) ing Cos, tion Cos. Chains
1906 | ... N L7 v B
e T L T AR e R A
1908 e s A
1%09 | . ! etk T IR o v S
1910 e . T U S
1911 |, ... e i St U I
w2 | L R L T R
1818 . T T R
1914 | e e | e L
1915 | ... e B oo r e U R

!

1816 + . | | e
1917 1 o | L S
1918 | | e A —— e
1919 ...... T e e
1920 . .. | | L. S O
I O T oo e Y
1922 S R A P R
1923 I ....................................
w24 o
1925 | ... e B T e
1926 9.59 1541 | |
1927 8.51 w6 - .0 L
1928 12.61 517 25.08 T2.78
1929 13.74 2.88 32.14 23.41
1930 12.86 1.78 | d35.46 d94s | L .
1931 8.54 0.44 d16.71 dz2o8 | . ..
1932 6.09 d 1.00 d19.66 di2z2e | ... | .
1933 11.29 4.67 d 1.00 3.87 17.34 5.00
1934 13.34 0.83 d 8.06 d 7.22 18.30 9.85
1935 ©  14.20 3.05 11.07 217 16.22 9.36
1936 14.09 4.83 5.19 ’ 4.28 17.52 11.42
1937 13.63 3.36 13.57 d 0.57 17.12 10.24
1938 9.33 d 0.53 2358 | 3.6 16.17 7.29
1939 e J ............
%40 | . L T R





