SERIES D, INDEXES
DIVIDEND PAYMENTS

The purpose of these indexes is to show fluctuations
in dividend income. For any given year, the number
here presented is the product of the corresponding
item in Series Y, and the average for the year in
question of Series P. It represents at any specified
time the rate of income in dollars which would be
derived from an investment in dollars equivalent to
the annual average of the Series P index. For com-
parison with earnings, in order to include the same
list of stocks as Series E, it would be necessary to
use a Series Dg., which could be computed by multi-
plying Series Py, and Y. given in Appendixes III
and IV.



COMMON-STOCK INDEXES

D,-1 D,-2 D,-3 D4 D5 D6 D,-T
Year All Stocks Industrials Railroads Utilities Coal Misgzlxlvai'cl‘zgus Shiagf e
Shiphuilding
1871 1.99 0.97 2.39 1.93 1.42 2.05 0.00
1872 231 1.23 2.84 1.62 1.57 2.42 0.00
1873 2.52 1.57 3.06 1.96 2.27 3.04 0.00
1874 2.54 1.65 2.82 5.1 2.96 2.84 0.00
1876 2.33 1.40 2.68 5.29 3.10 2.10 0.00
1876 2.30 1.61 2.68 3.96 2.65 2.69 0.00
1877 1.46 0.94 1.68 2.23 1.27 1.39 0.00
1878 1.39 0.97 1.58 2.36 0.88 2.04 0.00
1879 1.56 0.92 1.77 3.18 0.88 2.03 0.00
1880 2.00 1.46 2.29 2.8¢ 0.72 2.39 0.00
1881 2.43 1.26 2.88 3.99 1.15 2.42 0.00
1882 2.46 1.28 2.82 512 0.68 2.57 0.00
1883 2.58 1.43 2.93 5.73 0.49 2.81 5.16
1884 2.40 1.31 2.76 4.96 0.24 2.81 16.71
1885 1.88 1.34 2.04 4.92 0.66 2.81 22.27
1886 1.66 1.38 1.91 2.57 0.88 2.93 5.b4
1887 1.89 1.36 2.14 3.37 0.62 3.03 4.43
1888 1.75 1.18 1.86 4.23 1.21 2.90 2.35
1889 1.66 1.46 1.61 4,75 1.19 2.91 7.01
1890 1.70 1.54 1.71 4.46 1.17 2.81 4.67
1891 1.73 1.75 1.78 3.59 1.30 2.61 0.00
1892 1.86 1.79 1.92 3.93 1.15 2.62 0.00
1893 1.93 2,20 1.89 4.10 2.15 2.80 0.00
1894 1.63 1.48 1.66 4.38 0.42 2.65 0.00
1895 1.45 1.39 1.42 3.92 0.96 2,30 0.00
1896 1.42 1.26 1.44 3.66 1.26 2.61 4.45
1897 1.40 1.26 1.39 3.96 0.00 2.57 9.056
1898 1.51 1.41 1.52 3.74 0.00 2.79 11.30
1899 1.62 1.35 1.69 3.93 0.00 2.61 0.00
1300 2.28 1.97 2.24 b.24 0.00 2.88 0.00
1901 2.43 2.14 2.49 4,36 0.00 3.34 0.00
1902 2.51 1.93 279 4.64 1.35 4.41 0.00
1908 2.70 2.20 2.98 4.59 115 3.92 0.00
1904 2.37 143 291 4.58 0.32 3.52 0.00
1905 2.5b 1.67 3.12 4.98 0.20 2.96 0.00
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DIVIDEND PAYMENTS

D,-1 D,-2 D,-3 D,-4 D,-5 D,-6 D,-7
Miscellaneous Shipping
Year All Stocks Industriails Ratlroads Utilities Coal Services and
Shipbuilding

1906 3.07 2.04 3.74 4.43 0.00 4,13 0.00
1907 3.39 241 4.49 3.38 0.00 6.55 0.00
1908 3.09 ) 1.83 4.29 3.24 0.64 6.67 0.00
1509 3.37 1.86 4.76 3.61 0.00 6.06 0.00
1910 3.64 2.72 4.67 3.92 0.00 6.44 0.00
1911 3.66 2.63 4.65 4.30 0.00 7.82 0.00
1912 3.72 2.62 4.76 4.36 2.01 7.33 0.00
1913 3.68 2.65 4.66 4.36 1.36 7.87 0.00
1914 3.26 2.44 3.90 4.48 1.89 4,76 0.00
1915 3.33 2.22 4.21 4.57 1.96 3.01 0.60
1916 4.29 4156 4.46 4.72 1.98 3.55 2.54
1917 5.34 6.13 4.67 5.02 1.99 5.21 22.00
1918 4.39 4.37 4.34 4.53 12.41 3.00 17.24
1919 4.07 3.76 4.39 4.44 9.86 3.23 16.62
1920 3.94 3.66 4.36 4.39 9.63 3.25 15.78
1921 3.568 3.01 4.38 4.79 10.73 2.60 5.87
1922 3.93 3.47 4.33 5.40 571 2.93 0.00
1923 4.10 3.60 4.52 5.60 7.64 3.73 0.00
1924 4.27 3.66 4.94 5.80 6.65 3.83 0.00
1925 4.66 4.20 5.07 5.82 2.68 4.46 0.00
1926 5.32 5.24 b.52 b.BT 4.561 4.76 3.28
1927 5.64 b.69 5.82 5.75 4.53 5.36 3.36
1928 5.97 5.89 6.12 6.08 4.46 5.96 3.28
1929 6.62 6.91 6.32 5.37 4.40 7.13 5.58
1930 6.38 6.26 6.58 6.85 2.20 6.79 T.24
1931 5.28 5.09 5.00 6.59 2.04 6.93 4.01
1932 3.25 3.06 1.40 5.82 0.62 5.11 2.14
1933 2.65 2.34 0.94 4.90 0.39 4.68 127
1934 2.84 2.80 1.28 4,52 0.67 8.49 1.36
1935 3.04 3.19 1.00 4.26 1.10 12.70 2.05
1936 4.83 5.44 2.72 4.50 1.10 26.99 2.42
1937 5.44 6.45 1.85 4.85 0.60 10.22 3.69
1938 3.61 3.84 0.92 5.04 0.66 DISC. 3.63
1939 | o | e e e | e | e
1940 | . | e b e e e s




COMMON-STOCK INDEXES

D,-8 D9 | D,-11 D,-12 D,-13 D,-14
Mining and Utilitieg-— | Utilities—— Steel Miscellaneous Sugar
Year Smelting— Telephone | Equipment Operating and Manufac- Producing
Miscellaneous| & Telegraph Companies Iren turing & Refining
1871 0.00 000 | ... ' e
1872 0.00 0.00 | s 1 e e e
1878 0.00 0.00 | . e b e
1874 0.00 417 | e b e | e | e
1875 0.00 414 | e | e
\
1876 0.00 232 | i A T [ —
1877 0.00 300 | 052 | ... N [V
1878 0.00 318 | 052 | e | e b e b
1879 0.00 492 | 052 1 | sl e e
1880 29.56 422 | 052 | e | e e
1881 19.20 467 | 070 1 e ]
1882 2.06 559 1 078 | e e | e | e
1883 0.00 614 | 0T | e e b e e
1884 0.00 522 | 066 | e | e | e e
1885 0.00 532 | 0.65 | e e | e
1886 0.00 1.37 179 0 s | e | e
1887 0.00 1.88 338 | 093 | . | e
1888 0.00 4.49 812 | 0.0 0.00 | e
1889 0.00 4.46 365 | 0.00 0.00 9.71
1890 1.91 4.52 3.17 0.00 2.55 715
1891 3.13 4.52 212 . 0.00 10.11 6.93
1892 2.53 4.49 2.91 0.00 7.74 8.32
1893 2.08 4.91 3.39 0.30 3.29 18.59
1894 0.00 5.17 3.66 0.00 1.73 10.37
1895 .00 5.15 2.87 0.00 1.43 10.36
1896 1.82 5.27 2.45 0.57 0.00 10.36
1897 0.00 6.78 2.98 0.00 0.00 10.35
1898 2.84 5.35 3.50 0.00 2.23 10.05
1899 0.00 5.41 2.12 0.00 2.58 10.16
1900 0.00 5.41 3.35 0.78 2.82 6.65
1001 0.00 4.39 3.94 2.07 0.99 7.05
1902 1.72 4.49 4.04 2.86 1.43 5.59
1903 4.60 417 4.06 2.30 1.70 5.49
1904 9.65 3.91 4.29 0.00 1.68 5.61
1905 12,12 4.62 4.37 0.16 1.53 5.43
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DIVIDEND PAYMENTS

D,-8 D,-9 D10 | D11 | D,12 D,-13 D,-14

Mining and Utilities— Railroad Utilities— Steel Miscellaneous Sugar

Year Smelting— Telephone | Equipment Operating and Manufac- . Producing
Miscellaneous | & Telegraph Companies Iran turing : & Refining

1906 13.59 5.16 1.69 2.57 1.20 1.65 5.43
1907 11.21 4.62 2.78 2.16 1.56 2.28 5.33
1908 9.10 4.48 2.16 2.48 1.51 2.38 5.46
1909 7.77 4.30 0.51 2.59 2.04 | 249 ! 544
1910 9.98 4.31 0.89 295 | 4.02 L 2.69 5.44

|
1911 18.39 4.43 1.00 3.43 357 | 262 | 5.64
1912 8.26 4.58 1.08 5.40 3.50 Q 2.60 | 686
1913 7.07 4.56 1.73 8.41 3.64 | 232 553
1914 5.18 4.70 1.33 3.70 3.04 | 208 | b5.54
1915 5.99 4.30 1.20 370 | 000 | 211 | 583
| ! \
1916 10.73 4.89 176 1 378 | BT1 248 | 7.09
1917 9.51 5.18 4.51 434 | 1274 | 280 | 1132
1918 8.91 5.29 402 | 831 | 1255 3.07 i 935
1919 479 5.18 427 | 835 | 550 322 . 939
1920 4.42 5.19 469 | 311 I 489 | 3.38 | 13.84
! i i
1921 8.27 5.48 456 | 8.08 } 434 | 268 | 553
1922 2.47 5.69 401 | 422 i 371 | 2,73 0.00
1923 3.67 5.76 491 556 | 443 3.89 1.99
1924 5.79 5.84 583 | 511 ¢ 48 | 412 i 606
1925 5.01 5.90 719 | 561 430 453 | 444
|

1926 4.24 6.09 6.49 | 499 | 462 672 | 6.00
1927 4.66 6.21 672 | 601 | 611 685 | 583
1928 5.68 6.10 671 | 620 6.69 793 1 521
1929 6.70 6.58 6.62 7.54 7.71 8.10 5.12
1930 6.56 7.45 5.93 7.99 8.57 770 1 314
1931 3.98 7.26 4.00 8.26 4.93 6.88 2.06
1932 1.40 6.69 1.85 8.19 0.65 4.90 1.88
1933 1.51 6.39 1.49 6.84 0.15 4.42 3.29
1934 3.37 6.40 1.36 4.93 0.21 536 i 4.61
1935 2.89 6.41 1.96 3.65 0.44 7.20 4.56
1936 7.04 6.43 2.24 4.31 1.56 9.60 5.13
1937 11.95 6.56 3.44 5.21 8.32 10.02 7.23
1938 8.22 7.83 1.58 | 5.04 0.36 1.95 4.71
1989 | e | e | e PSS U VU (R
1940 1 e e ] e ; ........................




COMMON-STOCK INDEXES

D,15 | D,-16 | D,-17 D18 | D,-19 D,-20 D,-21

Electrical Utilities— Household | Automobile Utilities— | Food Prod-

Year Equipment Holding Products Tires and Leather Traction, | uets—Other
Companies [and Supplies Rubber Goods ete. than Meats

1871 | i | e L e e e e
1872 | i L e L e e e e
1873 | cr | e ] e e e e | e
. S O v
1875 | e | et | e e | e e e
1876 | e | s | s e | e e | e
1877 | cee | e e Ll e e .
1878 | el e b L e e s
1879 | cr | e | e e | e e
1880 | e | s | e e | e e | e
1881 | | et | e e e e e
1882 1 el e | e e | e e | e
1883 | oo | e | e | e e s e
1884 | ceeen Ve e e e e
IBBE | ceve | e ] e i e e | e
1886 | e 1 el e e | e s e
1887 | e e | e ] e e e e
1888 | h | el e e s e e
1889 | e b e e e e e e
1890 1.57 000 | -
1801 1.17 0.00 0.00 | . e e
1852 1.40 0.00 0.00 000 1 . |
1893 1.16 0.00 0.00 000 | .. b L
1894 0.00 0.00 0.00 0.00 0060 ;..
1895 0.00 0.00 0.00 8.52 0.00 | .| e
1896 0.00 0.00 i 0.00 0.00 0.00 0.00 | .
1897 0.00 0.00 0.00 6.81 0.00 266 | ...
1898 0.00 0.00 4.50 0.00 0.00 4.81 0.00
1899 0.35 0.00 4.36 6.83 0.00 15.27 0.39
1900 0.89 0.00 4.71 6.82 0.00 16.03 1.54
1901 1.04 1.06 i 3.m 2.89 0.00 17.39 1.66
1902 1.22 0.00 | 2.48 3.47 0.00 17.99 0.69
1903 1.56 1.74 3.23 0.00 0.00 17.34 1.36
1504 1.57 2.19 ‘ 1.90 0.00 0.00 17.43 0.99
1905 1.66 2.36 | 1.87 0.00 0.00 16.66 0.87
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DIVIDEND PAYMENTS

D,-15 D,-16 D,-17 D18 | D,-19 D,-20 D,-21

o | B | T | oot | Ao | e e,
! Companies | and Supplies | Rubber Goods ete. than Meats

1906 1.56 2.19 0.00 0.00 0.00 14.69 1.04
1907 1.56 1.64 6.29 0.00 0.00 4.03 0.98
1908 1.56 (.00 0.00 0.00 0.00 2.57 1.01
1909 1.56 1.94 0.00 0.00 0.00 7.06 0.83
1910 1.56 2.15 0.00 (.00 0.00 9.62 1.00
1911 1.56 2.56 0.00 2.51 0.00 12.30 1.13
1912 1.56 2.21 0.00 10.07 .00 12.97 1.16
1913 2.02 2.51 0.00 6.54 0.00 13.00 1.13
1914 2.03 2.03 0.00 5.11 10.63 14.17 1.14
1915 2.07 1.90 1.14 1.27 37.38 15.01 1.32
1916 2.05 2.20 1.30 6.54 37.40 16.26 1.28
1917 2,32 241 1.43 6.50 47.92 15.05 1.28
1918 2.24 1.89 4.17 6.70 37.25 10.08 1.47
1919 2,33 1.75 3.97 7.86 86.96 1333 1.58
1920 2.46 1.71 6.76 13.76 29.69 10.34 2.41
1921 2.48 1.68 9.07 4.62 0.00 8.37 2.63
1922 2.49 2.16 9.09 0.27 0.00 9.12 2.78
1923 2.60 3.39 6.22 0.27 0.00 5.6b 4.711
1924 2,85 3.21 6.99 0.00 0.00 8.13 5.03
1925 2.80 3.47 6.27 1.07 0.00 8.34 4.356
1926 3.87 3.70 8.48 2.23 0.00 7.66 5.28
1927 4.88 4.59 5.89 2.89 0.00 6.56 H.47
1928 5,93 5.47 5.56 3.95 0.00 5.87 6.19
1929 6.89 3.80 . 5.52 4.47 (.00 6.11 6.03
1930 7.26 5.34 5.97 4.51 0.00 .17 6.90
1931 6.83 5.04 4.51 2.58 0.00 4,38 6.88
1932 3.32 3.87 3.53 0.88 0.00 2.48 5.98
1933 1.52 2.65 2.26 0.41 0.00 0.86 4.56
1934 2.07 2.36 3.48 0.31 0.00 1.16 4.62
1935 2.67 2.24 3.05 0.30 0.00 2.01 4,61
1936 6.69 2.48 4.70 1.48 1.86 2.20 5.18
1037 10.38 2.84 5.69 3.40 .77 2.54 4.96
1938 3.96 2.13 3.41 1.07 0.46 1.26 4,40
1939 | e | e ] e | e e | e | e
3 L 7:1 T AR NN (NOvv i o S I —




COMMON-STOCK INDEXES

Year

D,-22
Paper and
Paper
Producta

D_-24
Machinery
and Machine
Equipment

D,-25

Textiles

D,-27

Fertilizer

D,-28
Steel & Iron
(excluding
1J.8.5teel)

1871
1872
1873
1874
1876

1876
1877
1878
1879
1880

1881
1882
1883
1884
1885

1886
1387
1888
1889
1890

1891
1892
1823
1894
1895

1896
1897
1898
1899
1800

1901
1902
1903
1304
1905

0.00
0.00
0.00
0.00
(.00

4.16
7.76
6.14
5.91
1.81

2.44
0.95
0.00
0.00
0.80




DIVIDEND PAYMENTS

D22 | D23 | D,-24 D,-25 D,-26 D27 | D,28
Paper and Copper Machinery Wool and Steel & Iron
Year Paper and and Machine Textiles ‘Woolen Fertilizer | (excluding
Products Brass Eqguipment Goods U.8.5teel)
1906 0.00 9.33 0.00 0.00 0.00 0.00 110
1907 0.00 9.42 0.00 0.00 0.00 0.00 1.30
1908 0.00 3.03 0.00 0.00 0.00 0.00 0.51
1909 0.00 3.19 0.00 0.00 0.00 9.21 0.60
1910 0.00 4.52 0.00 0.00 0.00 7.70 0.95
1911 0.00 3.84 0.00 0.00 0.00 12.29 0.39
1912 0.00 4.92 0.00 1.23 0.00 16.24 0.00
1913 0.00 4.72 0.00 4.74 0.00 11.66 0.61
1914 0.00 3.90 0.00 4,25 0.00 7.8b 0.25
1415 0.00 4.35 0.00 3.57 0.00 7.37 0.00
1916 1.00 10.23 0.00 12.18 13.86 7.7 5.70
1917 4.67 14.60 2.04 1451 13.85 18.38 12,77
1918 3.83 10.54 3.10 13.67 13.84 24.64 11.70
1919 311 7.056 3.08 14.09 16.60 29.75 9.27
1920 5.26 5.02 5.23 29.20 23,49 29.64 9.64
1921 5.713 0.93 3.89 12.64 19.77 1.92 5.99
1922 4.28 0.90 3.01 9.82 19.76 0.00 2.52
192'3 4.08 4.84 6.20 12.24 19.77 0.00 6.06
1924 1.84 4.13 3.06 9.76 9.89 0.00 4.06
1926 2.27 5.52 5.46 3.59 0.00 0.00 1.74
1926 3.12 7.69 6.20 4.69 2.80 0.00 3.81
1927 3.89 7.72 6.38 4.66 4.37 0.00 4.63
1928 4,04 8.99 7.33 4.40 1.22 0.00 6.14
1929 3.49 17.14 9.12 39 0.00 0.00 6.53
1930 3.32 11.25 T.34 4.41 0.00 0.00 7.27
1931 1.20 3.53 6.36 2.1 0.00 0.00 3.81
1932 0.29 0.30 2.95 1456 0.00 0.00 0.20
1933 0.00 0.39 222 1.14 0.00 0.00 0.34
1934 0.00 1.71 4.50 2.09 0.00 0.46 0.48
1935 6.28 1.47 5.07 2.33 0.65 1.33 0.97
1936 0.83 5.64 5.28 4,43 4.62 211 3.27
1937 3.40 9.76 7.24 4.37 5.95 4.18 5.76
1938 1.96 4.13 5.49 1.55 1.42 2.38 0.74
1989 | . 1 e | e e | e e
1940 | e | e s e e




COMMON-STOCK INDEXES

Year

D,-30
Tobacco——

Cigar Manu-
facturers

D,-31

Chemicals

D,-32
Lead

and
Zinc

D,-33

Agricaltural

| D,-84

Retail
Trade

D,-35

| Retail Trade-

Department
Stores

1871
1872
1873
1874
1875

1876
1877
1878
1879
1880

1881
1882
1883
1884
1885

1886
1887
1888
1889
1890

1891
1892
1893
1894
1895

1896
1897
1898
1889
1900

1901
1902
1903
1904
1905

|
|
|
l

l Machinery
|
|
]

t




DIVIDEND PAYMENTS

D,-2¢ | D30 . D31 D_-82 D,-33 D,-34 D,-35
Steel & Iron Tobacco— Lead Agricultural Retail Retail Trade-
Year (U.58.5teel) Cigar Manu- | Chemicals and Machinery Trade Department
facturers Zine Stores
1906 1.09 2.15 0.40 12643 | .. | | e
1907 1.44 2.24 0.67 5955 | o | | e
1908 1.45 2.77 0.78 600 | ... | .
1909 1.98 4,04 0.56 11,50 0.00 0.91 1.44
1910 8.97 4.26 0.38 0.00 1.64 0.89 1.45
1911 3.61 4.91 0.75 0.00 2.59 0.75 1.07
1912 3.62 5.59 0.66 | 0.00 2.72 0.81 1.41
1913 3.51 5.32 104 1 0.00 2.74 0.91 1.22
1914 3.08 338 | 238 0.00 2.05 0.94 0.88
1915 0.00 4.51 166 | 3.12 1.37 1.07 0.71
i
1916 5.06 4.47 117 . 1236 18 1.18 0.64
1917 12.18 3.59 431 = 759 ' 1.85 1.41 1.28
1918 11.53 5.59 3.92 0.00 | 856 1.46 0.97
1919 4.30 5.37 3.32 161 | 348 1.41 1.33
1920 3.61 6.55 2.95 3.51 3.88 171 2.51
1921 3.65 5.94 2.43 } 2,14 3.76 1.10 2.78
1922 3.63 4.06 269 | 265 2.89 0.89 2.73
1923 3.77 2.69 2.83 |  3.65 2.99 1.02 2.77
1924 5.02 6.36 278 . 338 2.99 1.51 2.22
1925 5.06 6.09 2.94 6.68 3.70 1.87 2.49
1926 5.07 474 4,72 5.72 4,02 3.10 2.76
1927 7.12 7.15 6.71 6.88 5.09 3.79 4.44
1928 7.08 5.54 7.05 6.66 6.55 4.11 4.67
1929 8.05 7.11 7.90 7.27 9,10 4.57 5.00
1930 7.29 4.82 8.16 6.45 8.48 4.02 4.24
1931 5.74 4,23 7.46 2.86 6.83 4.66 4.77
1932 0.52 8.88 5.92 1.60 4.45 3.01 2.13
1933 0.00 5.29 4.65 1.26 1.86 2.62 1.73
1934 0.00 5.31 5.50 2.37 1.50 2.39 2.05
1935 0.00 6.79 5.48 3.41 1.44 2.95 2.19
1936 0.00 5.83 8.16 4.92 6.47 411 2.39
1937 1.06 5.11 9.45 8.73 12.81 5.50 3.95
1938 0.00 416 5.57 4.61 9.22 4.35 2.72
1939 | ... | | S EU S
1940 | e | e b e l ........................




COMMON-STOCK INDEXES

D,-36 D,-37 D, -38 D,-39 D,-40 D41 D, -42

Retail Trade— 0il Office and Tobacco & Tobacco— Automobiles | Automobiles

Year Mail Order Producing Busginess Tobacco Cigarette an and Trucks

Houses & Refining | Equipment Products Mfrs. Trucks (Gen. Mot.)
1906 | e e s L e L e
1907 | e b L e e e
1908 | e e e

1909 | e | e | e e e |
1910 0.96 889 | o ol e | e
1911 1.21 2.31 188 | o | e L
1912 1.28 2.51 1.83 2.26 1.93 0.00 0.00
1913 1.28 1.59 1.83 2.73 2.56 0.00 0.00
1914 1.28 2.15 1.78 4,25 4.55 0.00 0.00
1915 1.63 2.57 1.60 4.27 | 4.43 2.26 1.58
1

1916 | 173 322 | 239 160 | 463 2.07 0.79
1917 2.46 464 | 423 4.66 \ 499 | 272 1.60
1918 2.70 3.63 3.89 475 | 468 1.90 1.45
1919 2.68 399 | 8.62 487 | 488 . 236 1.91
1920 2.59 326 | 249 492 | 469 i 2.56 2.02
1921 0.68 488 | 280 483 | 469 2.34 2.13
1922 0.00 7.53 3.21 4.41 4.65 1.84 1.27
1923 0.00 4.17 8.51 3.98 4.56 3.20 2.58
1924 1.04 3.44 4.23 5.09 4.84 3.25 2.55
1925 2.21 3.43 5.04 5.40 5.40 6.10 6.11
1926 4.18 4.30 4,57 4.97 5.19 7.86 10.02
1927 5.23 4.25 6.07 4.98 6.01 9.37 13.78
1928 5.43 4.28 6.02 5.69 5.72 10.72 16.85
1929 6.49 5.33 10.50 8.89 9.15 11.72 15.89
1930 6.02 4.60 9.05 8.06 8.61 9.49 13.14
1931 3.26 3.90 7.30 8.39 9.15 7.94 13.22
1932 1.68 2.49 3.90 7.99 8.88 3.32 5.60
1933 0.00 1.88 2.98 7.90 8.37 3.15 5.45
1934 0.00 2.21 4.06 7.97 8.46 3.73 6.53
1935 2.59 2.00 3.81 8.06 8.26 5.50 9.76
1936 5.81 3.86 6.59 8.50 9.00 13.16 19.62
1937 14.14 5.09 8.41 8.10 8.34 11.14 16.61
1938 9.30 3.47 5.32 7.48 8.13 3.88 6.68
1939 | e s | e | s e e e
1940 | el s e b e O




DIVIDEND PAYMENTS

D,43 | D44 | D45 D,-46 D,-47 D,-48 D,-49
Automobiles |detail Trade—- | Retall Trade- Retail Trade- Building
Year and Trucks Chain 5¢ to §1 Apparel Shoes Tobacco Equipment
{ex.Gen.Mot.] Stores Chaina Chains and Supplies
1906 | | | e | e L e
1907 | e | e e L
008 | o e L
1909 | 0 Lo e e | e
1910 | L 0 SO
1911\ . B e Y
1912 0.00 0.26 016 | . | L
1913 0.00 0.80 6.50 18 | o e
1914 .00 0.90 0.55 545 1 0 ]
1915 1.97 0.99 0.62 3.78 0.00 0.8 | ..
1916 4.62 1.06 .64 5.44 0.76 0.97 2.16
1917 4.48 1.04 0.63 7.23 3.01 0.98 5.24
1918 2.47 1.04 0.64 8.78 2.98 1.07 2.08
1919 2.73 1.15 0.71 7.60 4.22 1.36 1.92
1920 2.92 1.39 0.83 8.27 3.01 0.00 2.68
1521 1.94 114 0.87 297 2.54 1.82 2.05
1922 2.59 0.97 1.36 1.87 2.49 0.69 211
1923 | 4.16 1.13 1.04 5.29 2,86 1.32 2.14
1924 3.78 1.43 1.19 4.72 3.25 1.48 3.16
1925 4,16 1.61 1.42 4.27 3.96 131 4.42
1926 5.32 2.85 2.94 6.50 4.55 1.58 511
1927 5128 3.38 3.34 6.43 5,12 3.43 4.43
1928 7.56 3.78 3.50 6.25 5.85 3.69 4.30
1929 7.46 4.64 4.34 6.94 6.88 2.06 4.5b
1930 b.75 3.49 4.71 6.30 7.68 0.00 5.11
1931 2.70 3.67 6.85 2.35 7.36 0.00 3.34
1932 1.06 3.38 4.03 0.61 6.33 0.00 1.40
1933 0.80 2.88 3.42 0.26 5.23 0.00 .80
1934 0.88 2.67 .76 0.79 5.23 000 | 1.20
1935 1.16 3.26 3.95 1.62 577 0.00 ' 1.63
1936 6.64 4.04 5.01 2,66 5.73 0.00 ! 3.96
1937 5.48 3.55 4.51 2.78 5.24 0.00 \ 5.13
1938 0.96 3.41 4.55 1.42 4.78 DISC. 1.59
1939 | s | e L s e e e e
1940 | e | e e




COMMON-STOCK INDEXES

D,-50 D,-51 D52 | D53 | D54 , D55 D,-56
Automobile Drugs, Meat | Coal— | GCoal— | Theatres Silk and
Year Parts and Medicines, Packing | Anthracite Bituminous ?and Motion Silk
Accessories | & Coametics | : Pictures Goods
. \ :
1906 | e | e | e [ b D e |
1907 | e | e | e R L —
1908 | e | e | e I— — R
1909 | o | e J— J— AR I,
1910 | e | e I T T I
1911 | e - I —— R T
1912 | e I T— i R O
1913 T - I L U .
1914 | oo k ...... - I I — A
1915 | e | e I I e — |
| i | ’, |
1916 | 000 | 000 | . I R TR
1917 | 158 | 427 \ 000 | . - I —
1918 286 | 426 000 | 88T = 1233 | ... J—
1919 382 | 665 Q 35 63 698 1233 | T80 1 ...
1920 6.50 " 6.85 l 47.37 7.24 1233 . 5.99 ©0.00
i i ! i
1921 208 | 225 000 | 725 | 1233 | 454 0.00
1922 4.39 1 1.28 000 | 721 617 l 2.21 0.00
1923 897 | 4.27 0.00 ) 727 - 987 . 287 | 000
1924 7.85 % 4 000 | 729 | 98T | BTy L92
1925 6.84 \ 5.30 8.67 1 714 0 000 | 654 . 6.6
! ! I
1926 7.85 6.56 629 | 458 412 6.18 6.93
1927 7.62 7.69 627 | 459 | 424 6.82 4.25
1928 6.09 9.21 5.93 437 | 491 5238 ¢ 0.59
1929 8.72 9.71 6.34 4.23 5.10 500 | 2.99
1930 7.33 8.79 7.16 173 | 5.39 6.65 ‘l 3.00
1931 5.28 7.59 7.38 1.67 4.36 281 | 3.2
1932 1.86 6.75 4.00 0.36 2.58 073 | 1.08
1933 0.72 4.02 1.85 0.16 | 217 018 | 0.6
1934 2.59 5,75 2.57 0.39 i 2.79 0.29 | 080
1935 5.11 5.69 3.98 091 | 228 0.46 ‘ 1.23
1936 9.00 5.69 5.00 0.79 2.94 1.09 k 1.68
1937 9,62 5.78 5.37 0.31 2.62 1.99 1.57
1938 2.26 5.13 352 | 018 |  3.49 079 | 138
1989 | e | e T U R R —
1940 | s | e b L ] !




DIVIDEND PAYMENTS

D,-57 D,-58 D,-59 D,-60 D,-61 D,-62 D,-63
Cotton and Retail Trade-| Radio, Phono | Retail Trade—-

Year Cotton Alrplane Restaurant graph, and | Groeery and | Advertising Beverages

Goods Chains Mus. Insts. | Meat Chains
1906 | i | e | e L e e | e | e
L1 e v o
1908 | et e ] s e e | amee
1 o e
B ¢ 1L v e v oy
1911 | s L s ] e | e e ] e b
1912 | e | e | e O O e R —
1918 | e e | e S S A S
1914 1 e e U U U B
1915 | s L s e | e e e e
19186 | e e | e e — e
R o o st vt E—
1918 | et | e | e e | e e
1919 | o e e ] e e | e e
1920 | e e l ........................
1921 0.00 356 | o | e e e
1922 0.00 3.57 908 | o et ] e e
1923 0.00 3.58 T.50 | s e ] e b e
1924 0.00 3.58 8.94 0.00 388 | | e
1925 0.00 3.58 5.54 0.00 430 | e e
1926 3.13 2,10 h.04 0.36 2.90 5.02 3.7
1927 2.27 2.13 547 3.86 2.84 536 7.60
1928 4.03 3.87 5.22 4.40 3.00 5.87 3.23
1929 5.09 2.81 5,61 6.28 3.08 7.34 7.87
1930 4,96 0.93 6.65 0.75 341 7.25 10.18
1931 3.73 0.95 4.3% 0.51 3.62 6.01 8.08
1932 2.87 0.54 2.87 0.01 3.51 1.38 6.04
1933 2.65 0.51 1.17 0.00 3.10 0.45 3.46
1934 4.54 0.56 0.87 0.21 3.68 0.41 3.60
1935 4.16 1.42 1.50 0.2b 3.15 0.42 6.18
1936 7.36 3.10 3.14 0.51 3.27 0.62 11.86
1937 5.64 2.33 2.80 1.82 2.38 0.73 12.48
1938 2.98 11.88 1.34 1.46 2.21 0.26 12,79
1939 | il | e | e | e e | e e
1940 1 n | e | e e e S -




COMMON-STOCK INDEXES

D,-64 D, -65 D,-66 D,-67 D,-68 D,-69
Containers Airplane~- | Airplane— Gold Retail Trade-
Year (Metal and Rayon Manufactur- | Transporta- Mining Prug
Giaas) ing Cos. tion Cos. Chains
1906 ¢ e | s T e | e | e e
1907 | o | s | e | e |
1908 | e e e L e
1909 | e b L | e | e e
1910 | e | | e e | e
1011 | s b e bl e | e | e
1912 1 ol e e |
1913 | ol s b e | e
1914 1 | b | e
1915 | o | s s | e e
1916 | e b b e e e
1917 |\ e L e P T U
1918 | o | e [N R S —
1919 | ... U R I S
1920 1 L. | [ o v
1921 | L A R E— A
1922 | T T T - A
1928 | e I IR O R — I
1924 e | R R I L
1925 | .. ; I R i
! |
1926 5.59 289 | o | e I
1927 4.50 120 | |
1928 5.85 0.44 | 487 0.00 | .. L
1929 7.59 0.00 3.99 000 | e | e
1930 8.19 0.23 | 1.33 000 | e i
1931 7.80 0.86 1.38 0.00 | ...
1932 6.58 1.01 0.72 000 | o | e
1933 6.78 0.82 | 0.59 0.00 11.27 1.81
1934 7.85 134 ! 0.04 0.72 15.51 2.09
1985 9.85 1.36 0.97 1.91 16.55 5.88
1936 13.23 3.70 3.30 2.82 17.56 7.64
1937 11.41 452 | 1.51 3.35 18.00 8.68
1938 8.10 0.00 | 14.48 8.97 17.58 5.98
1939 | e | e A I I
1940 | e | e ’ - |

— 402 —






